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Lined up for privatisation, national carrier Shipping Corporation of India turned in a superlative
performance, notching a net profit of Rs 302.35 crore in FY20, its highest in five years.

The result has led the firm’s first woman chairperson and managing director Harjeet Kaur Joshi, to exclaim
that the carrier was not de-motivated or demoralised by the government’s move to privatise it and said that
growth is on the horizon. Excerpts from an interview:

What lifted SCI’s performance in FY20?

The tanker division is SCI’s largest division. The tanker fleet is more than 50 per cent of the total fleet but
in terms of tonnage (capacity), it constitutes close to 80 per cent of the total dead weight tonnage (DWT).
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Obviously, been the largest division in the company, either way, a good performance or a bad performance
of the tanker division always impacts the company. So, this remarkable performance is definitely on
account of the performance of the tanker division.

During the fourth quarter, we had both the impact of the depreciation of the rupee as well as the high
bunker costs after the new global rule on using lower sulphur fuel oil by ships took effect from January 1.
Despite absorbing these costs, we put in a remarkable performance.

Is fleet expansion on the cards?

Yes, they are on the cards, but till I get my board approval I would not like to disclose. Growth is on the
horizon and I am very upbeat about it. Regardless of what decision would be taken elsewhere (read
privatisation), we are not waiting on the bench, waiting for things to happen. We are very upbeat about
growth which can be seen in our performance. Had we been de-moralised or de-motivated you would not
have seen this performance.

What are the plans for FY21?
You will see SCI doing many things. We will keep achieving milestones this year.
There are grievances that the company is not carrying out crew change due to the COVID restrictions?

This is not at all correct. We are undertaking the crew change and SCI is one of the front runners in doing
the crew change and even in case of emergencies, we have done it. We have done even a vessel to vessel
crew change.

https://www.thehindubusinessline.com/economy/logistics/had-we-been-de-moralised-you-would-not-have-seen-this-performance-says-shipping-c...  1/3


https://www.thehindubusinessline.com/economy/logistics/
https://www.thehindubusinessline.com/profile/author/P-Manoj-16290/
mailto:?subject=%E2%80%98Had%20we%20been%20de-moralised%2C%20you%20would%20not%20have%20seen%20this%20performance%E2%80%99%2C%20says%20Shipping%20Corp%20CMD%20Joshi&body=https%3A%2F%2Fwww.thehindubusinessline.com%2Feconomy%2Flogistics%2Fhad-we-been-de-moralised-you-would-not-have-seen-this-performance-says-shipping-corp-cmd-joshi%2Farticle31723141.ece
whatsapp://send?text=%E2%80%98Had%20we%20been%20de-moralised%2C%20you%20would%20not%20have%20seen%20this%20performance%E2%80%99%2C%20says%20Shipping%20Corp%20CMD%20Joshi https://www.thehindubusinessline.com/economy/logistics/had-we-been-de-moralised-you-would-not-have-seen-this-performance-says-shipping-corp-cmd-joshi/article31723141.ece?utm_campaign=amp_article_share%26utm_medium%3dreferral%26utm_source%3dwhatsapp.com
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=CJ9RHqIjXXrq5I4rN3LUPnP67uAu6m6_HXYTWtYTeC8CNtwEQASDwgs8iYOXS5oO8DqABvYC59QLIAQapAtS3r7HYiUw-qAMByAMKqgTUAU_QtYkuACUne4zlK_2QNOCi2HGojF_hXvr3LEnCNKL5JPlAS8DYqCZs_LXaGEdnd93cnDVNC336IBZbilKwmclaXBzGt2GEYzGJfgDAkgz4JevLeIBJ-VaRn5-QAOxnRKk3VaI73MvrJccIlKxxta4eHpH_OgeTWvr8rmFQf_GU57a-fYuWUNo0-1VvQTtjGDAm5Q8RZxF7tEKvnn_1YPgYGgS0L21_7fZcPGlQTOYguohdCOIC0s99PyYrGktJoKebTKlHB59muip8TJDFVWIYRZOvwASusoTA7gLgBAOQBgGgBjeAB6v_xooBqAeOzhuoB9XJG6gHk9gbqAe6BqgH8NkbqAfy2RuoB-zVG6gHpr4bqAfs1RuoB_PRG6gHltgbqAfC2hvYBwHSCAcIgGEQARgdsQnlZqvLG17lqIAKA5gLAcgLAbATy9LKCNATANgTCtgUAQ&num=1&cid=CAASBORoPf8&sig=AOD64_2STmi7TLIFXuwnOw2wfnADmF7Taw&client=ca-pub-4662255021446444&dbm_c=AKAmf-Bczy_hWxS3eBnz7G7kTmtN_dyynXq81Io7LdIkhZdZ5U8VCX5-mxUHc9DnhHIj4P4r0wECBslaIe4xtUphTi1NUv2rD_t-IKHjg63GE7SC80DvMwi9ly68ufurkhntilFMmz3Z&dbm_d=AKAmf-BW4e7pUs_ht5bLwWsj2B2XUrySVB6Re0VX3_eW_3LOhJRvu0wBhOGfrTzuqffHukBORNlr6LCfa_NJg6Vh7J_V5Bmk2bIOrSxeYh8I3GZoO8Mdm_CqEpnsrEIuzv_SniWTRBRD2lg-WkiHtb4YhVGbGcgFDYH0lkaNGd0gxl65X2p4plpyCez3wVp5aoBV3mpZLzDpY1LyD_H59aVKF-oEyF3H7uZqCs-a5zxqryP0Yx4FRXqhk7JajK7jNxd9s2Dg3NycIbnJnkSN4SJ7S5cN5QbhPyWEpJG7YMaA-fUDZpLOhIwzd_F88kdJP3U9DwewkCC4LZ-hM5Pa9NgvVN4vpjWMFpPYovhmeW-bPMhBbTp6ZyhvNXOmLBMpPxUkh-Kjt1HiYnyZPipe9uDVbneuk0aHgg&nx=CLICK_X&ny=CLICK_Y&nb=19&adurl=https://www.met.edu/OnlineCampaign/IMM/IMM1.php?utm_source=DBM-Native_Auburn&utm_medium=IMM_Auburn&utm_channel=Native_Auburn&utm_term=1200x627
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=CJ9RHqIjXXrq5I4rN3LUPnP67uAu6m6_HXYTWtYTeC8CNtwEQASDwgs8iYOXS5oO8DqABvYC59QLIAQapAtS3r7HYiUw-qAMByAMKqgTUAU_QtYkuACUne4zlK_2QNOCi2HGojF_hXvr3LEnCNKL5JPlAS8DYqCZs_LXaGEdnd93cnDVNC336IBZbilKwmclaXBzGt2GEYzGJfgDAkgz4JevLeIBJ-VaRn5-QAOxnRKk3VaI73MvrJccIlKxxta4eHpH_OgeTWvr8rmFQf_GU57a-fYuWUNo0-1VvQTtjGDAm5Q8RZxF7tEKvnn_1YPgYGgS0L21_7fZcPGlQTOYguohdCOIC0s99PyYrGktJoKebTKlHB59muip8TJDFVWIYRZOvwASusoTA7gLgBAOQBgGgBjeAB6v_xooBqAeOzhuoB9XJG6gHk9gbqAe6BqgH8NkbqAfy2RuoB-zVG6gHpr4bqAfs1RuoB_PRG6gHltgbqAfC2hvYBwHSCAcIgGEQARgdsQnlZqvLG17lqIAKA5gLAcgLAbATy9LKCNATANgTCtgUAQ&num=1&cid=CAASBORoPf8&sig=AOD64_2STmi7TLIFXuwnOw2wfnADmF7Taw&client=ca-pub-4662255021446444&dbm_c=AKAmf-Bczy_hWxS3eBnz7G7kTmtN_dyynXq81Io7LdIkhZdZ5U8VCX5-mxUHc9DnhHIj4P4r0wECBslaIe4xtUphTi1NUv2rD_t-IKHjg63GE7SC80DvMwi9ly68ufurkhntilFMmz3Z&dbm_d=AKAmf-BW4e7pUs_ht5bLwWsj2B2XUrySVB6Re0VX3_eW_3LOhJRvu0wBhOGfrTzuqffHukBORNlr6LCfa_NJg6Vh7J_V5Bmk2bIOrSxeYh8I3GZoO8Mdm_CqEpnsrEIuzv_SniWTRBRD2lg-WkiHtb4YhVGbGcgFDYH0lkaNGd0gxl65X2p4plpyCez3wVp5aoBV3mpZLzDpY1LyD_H59aVKF-oEyF3H7uZqCs-a5zxqryP0Yx4FRXqhk7JajK7jNxd9s2Dg3NycIbnJnkSN4SJ7S5cN5QbhPyWEpJG7YMaA-fUDZpLOhIwzd_F88kdJP3U9DwewkCC4LZ-hM5Pa9NgvVN4vpjWMFpPYovhmeW-bPMhBbTp6ZyhvNXOmLBMpPxUkh-Kjt1HiYnyZPipe9uDVbneuk0aHgg&nx=CLICK_X&ny=CLICK_Y&nb=1&adurl=https://www.met.edu/OnlineCampaign/IMM/IMM1.php?utm_source=DBM-Native_Auburn&utm_medium=IMM_Auburn&utm_channel=Native_Auburn&utm_term=1200x627
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=CJ9RHqIjXXrq5I4rN3LUPnP67uAu6m6_HXYTWtYTeC8CNtwEQASDwgs8iYOXS5oO8DqABvYC59QLIAQapAtS3r7HYiUw-qAMByAMKqgTUAU_QtYkuACUne4zlK_2QNOCi2HGojF_hXvr3LEnCNKL5JPlAS8DYqCZs_LXaGEdnd93cnDVNC336IBZbilKwmclaXBzGt2GEYzGJfgDAkgz4JevLeIBJ-VaRn5-QAOxnRKk3VaI73MvrJccIlKxxta4eHpH_OgeTWvr8rmFQf_GU57a-fYuWUNo0-1VvQTtjGDAm5Q8RZxF7tEKvnn_1YPgYGgS0L21_7fZcPGlQTOYguohdCOIC0s99PyYrGktJoKebTKlHB59muip8TJDFVWIYRZOvwASusoTA7gLgBAOQBgGgBjeAB6v_xooBqAeOzhuoB9XJG6gHk9gbqAe6BqgH8NkbqAfy2RuoB-zVG6gHpr4bqAfs1RuoB_PRG6gHltgbqAfC2hvYBwHSCAcIgGEQARgdsQnlZqvLG17lqIAKA5gLAcgLAbATy9LKCNATANgTCtgUAQ&num=1&cid=CAASBORoPf8&sig=AOD64_2STmi7TLIFXuwnOw2wfnADmF7Taw&client=ca-pub-4662255021446444&dbm_c=AKAmf-Bczy_hWxS3eBnz7G7kTmtN_dyynXq81Io7LdIkhZdZ5U8VCX5-mxUHc9DnhHIj4P4r0wECBslaIe4xtUphTi1NUv2rD_t-IKHjg63GE7SC80DvMwi9ly68ufurkhntilFMmz3Z&dbm_d=AKAmf-BW4e7pUs_ht5bLwWsj2B2XUrySVB6Re0VX3_eW_3LOhJRvu0wBhOGfrTzuqffHukBORNlr6LCfa_NJg6Vh7J_V5Bmk2bIOrSxeYh8I3GZoO8Mdm_CqEpnsrEIuzv_SniWTRBRD2lg-WkiHtb4YhVGbGcgFDYH0lkaNGd0gxl65X2p4plpyCez3wVp5aoBV3mpZLzDpY1LyD_H59aVKF-oEyF3H7uZqCs-a5zxqryP0Yx4FRXqhk7JajK7jNxd9s2Dg3NycIbnJnkSN4SJ7S5cN5QbhPyWEpJG7YMaA-fUDZpLOhIwzd_F88kdJP3U9DwewkCC4LZ-hM5Pa9NgvVN4vpjWMFpPYovhmeW-bPMhBbTp6ZyhvNXOmLBMpPxUkh-Kjt1HiYnyZPipe9uDVbneuk0aHgg&nx=CLICK_X&ny=CLICK_Y&nb=8&adurl=https://www.met.edu/OnlineCampaign/IMM/IMM1.php?utm_source=DBM-Native_Auburn&utm_medium=IMM_Auburn&utm_channel=Native_Auburn&utm_term=1200x627
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=CJ9RHqIjXXrq5I4rN3LUPnP67uAu6m6_HXYTWtYTeC8CNtwEQASDwgs8iYOXS5oO8DqABvYC59QLIAQapAtS3r7HYiUw-qAMByAMKqgTUAU_QtYkuACUne4zlK_2QNOCi2HGojF_hXvr3LEnCNKL5JPlAS8DYqCZs_LXaGEdnd93cnDVNC336IBZbilKwmclaXBzGt2GEYzGJfgDAkgz4JevLeIBJ-VaRn5-QAOxnRKk3VaI73MvrJccIlKxxta4eHpH_OgeTWvr8rmFQf_GU57a-fYuWUNo0-1VvQTtjGDAm5Q8RZxF7tEKvnn_1YPgYGgS0L21_7fZcPGlQTOYguohdCOIC0s99PyYrGktJoKebTKlHB59muip8TJDFVWIYRZOvwASusoTA7gLgBAOQBgGgBjeAB6v_xooBqAeOzhuoB9XJG6gHk9gbqAe6BqgH8NkbqAfy2RuoB-zVG6gHpr4bqAfs1RuoB_PRG6gHltgbqAfC2hvYBwHSCAcIgGEQARgdsQnlZqvLG17lqIAKA5gLAcgLAbATy9LKCNATANgTCtgUAQ&num=1&cid=CAASBORoPf8&sig=AOD64_2STmi7TLIFXuwnOw2wfnADmF7Taw&client=ca-pub-4662255021446444&dbm_c=AKAmf-Bczy_hWxS3eBnz7G7kTmtN_dyynXq81Io7LdIkhZdZ5U8VCX5-mxUHc9DnhHIj4P4r0wECBslaIe4xtUphTi1NUv2rD_t-IKHjg63GE7SC80DvMwi9ly68ufurkhntilFMmz3Z&dbm_d=AKAmf-BW4e7pUs_ht5bLwWsj2B2XUrySVB6Re0VX3_eW_3LOhJRvu0wBhOGfrTzuqffHukBORNlr6LCfa_NJg6Vh7J_V5Bmk2bIOrSxeYh8I3GZoO8Mdm_CqEpnsrEIuzv_SniWTRBRD2lg-WkiHtb4YhVGbGcgFDYH0lkaNGd0gxl65X2p4plpyCez3wVp5aoBV3mpZLzDpY1LyD_H59aVKF-oEyF3H7uZqCs-a5zxqryP0Yx4FRXqhk7JajK7jNxd9s2Dg3NycIbnJnkSN4SJ7S5cN5QbhPyWEpJG7YMaA-fUDZpLOhIwzd_F88kdJP3U9DwewkCC4LZ-hM5Pa9NgvVN4vpjWMFpPYovhmeW-bPMhBbTp6ZyhvNXOmLBMpPxUkh-Kjt1HiYnyZPipe9uDVbneuk0aHgg&nx=CLICK_X&ny=CLICK_Y&nb=0&adurl=https://www.met.edu/OnlineCampaign/IMM/IMM1.php?utm_source=DBM-Native_Auburn&utm_medium=IMM_Auburn&utm_channel=Native_Auburn&utm_term=1200x627
https://googleads.g.doubleclick.net/dbm/clk?sa=L&ai=CJ9RHqIjXXrq5I4rN3LUPnP67uAu6m6_HXYTWtYTeC8CNtwEQASDwgs8iYOXS5oO8DqABvYC59QLIAQapAtS3r7HYiUw-qAMByAMKqgTUAU_QtYkuACUne4zlK_2QNOCi2HGojF_hXvr3LEnCNKL5JPlAS8DYqCZs_LXaGEdnd93cnDVNC336IBZbilKwmclaXBzGt2GEYzGJfgDAkgz4JevLeIBJ-VaRn5-QAOxnRKk3VaI73MvrJccIlKxxta4eHpH_OgeTWvr8rmFQf_GU57a-fYuWUNo0-1VvQTtjGDAm5Q8RZxF7tEKvnn_1YPgYGgS0L21_7fZcPGlQTOYguohdCOIC0s99PyYrGktJoKebTKlHB59muip8TJDFVWIYRZOvwASusoTA7gLgBAOQBgGgBjeAB6v_xooBqAeOzhuoB9XJG6gHk9gbqAe6BqgH8NkbqAfy2RuoB-zVG6gHpr4bqAfs1RuoB_PRG6gHltgbqAfC2hvYBwHSCAcIgGEQARgdsQnlZqvLG17lqIAKA5gLAcgLAbATy9LKCNATANgTCtgUAQ&num=1&cid=CAASBORoPf8&sig=AOD64_2STmi7TLIFXuwnOw2wfnADmF7Taw&client=ca-pub-4662255021446444&dbm_c=AKAmf-Bczy_hWxS3eBnz7G7kTmtN_dyynXq81Io7LdIkhZdZ5U8VCX5-mxUHc9DnhHIj4P4r0wECBslaIe4xtUphTi1NUv2rD_t-IKHjg63GE7SC80DvMwi9ly68ufurkhntilFMmz3Z&dbm_d=AKAmf-BW4e7pUs_ht5bLwWsj2B2XUrySVB6Re0VX3_eW_3LOhJRvu0wBhOGfrTzuqffHukBORNlr6LCfa_NJg6Vh7J_V5Bmk2bIOrSxeYh8I3GZoO8Mdm_CqEpnsrEIuzv_SniWTRBRD2lg-WkiHtb4YhVGbGcgFDYH0lkaNGd0gxl65X2p4plpyCez3wVp5aoBV3mpZLzDpY1LyD_H59aVKF-oEyF3H7uZqCs-a5zxqryP0Yx4FRXqhk7JajK7jNxd9s2Dg3NycIbnJnkSN4SJ7S5cN5QbhPyWEpJG7YMaA-fUDZpLOhIwzd_F88kdJP3U9DwewkCC4LZ-hM5Pa9NgvVN4vpjWMFpPYovhmeW-bPMhBbTp6ZyhvNXOmLBMpPxUkh-Kjt1HiYnyZPipe9uDVbneuk0aHgg&nx=CLICK_X&ny=CLICK_Y&nb=9&adurl=https://www.met.edu/OnlineCampaign/IMM/IMM1.php?utm_source=DBM-Native_Auburn&utm_medium=IMM_Auburn&utm_channel=Native_Auburn&utm_term=1200x627
https://adssettings.google.com/whythisad?reasons=_-HkBEuFNi8URThqzMuaZKwPrf9c4GUj7HDTtWHpaqI-_W-dH9tkG_pZmNTuDu5ltzvmYyZE4JYShMlX69lBna129iqIH7kz8pDFOqGahI46X1c_ZByj7YfIa4Kkds5af7xdqJau3HuPB9nNmzamTYKGfcls7Jz2wgQaT2xX-GoVoqez6L9Nz4IZQROuRJNT-46YVjt5yH-dLkrElI_0rqX3oA1DAFRyMlUlIafIfLFDRZYsCTcyN8tRXJWWd8J7rM7EmN0sUMGhDJo8MNjmRgAgmsoqCCFEEKZ-UWahoOWrTJDAhLKNZa7sC2DlJfHMoe8A,vw8Rb_28tHHrH6owO1PXLA&source=display
https://adssettings.google.com/whythisad?reasons=_-HkBEuFNi8URThqzMuaZKwPrf9c4GUj7HDTtWHpaqI-_W-dH9tkG_pZmNTuDu5ltzvmYyZE4JYShMlX69lBna129iqIH7kz8pDFOqGahI46X1c_ZByj7YfIa4Kkds5af7xdqJau3HuPB9nNmzamTYKGfcls7Jz2wgQaT2xX-GoVoqez6L9Nz4IZQROuRJNT-46YVjt5yH-dLkrElI_0rqX3oA1DAFRyMlUlIafIfLFDRZYsCTcyN8tRXJWWd8J7rM7EmN0sUMGhDJo8MNjmRgAgmsoqCCFEEKZ-UWahoOWrTJDAhLKNZa7sC2DlJfHMoe8A,vw8Rb_28tHHrH6owO1PXLA&source=display
https://adssettings.google.com/whythisad?reasons=_-HkBEuFNi8URThqzMuaZKwPrf9c4GUj7HDTtWHpaqI-_W-dH9tkG_pZmNTuDu5ltzvmYyZE4JYShMlX69lBna129iqIH7kz8pDFOqGahI46X1c_ZByj7YfIa4Kkds5af7xdqJau3HuPB9nNmzamTYKGfcls7Jz2wgQaT2xX-GoVoqez6L9Nz4IZQROuRJNT-46YVjt5yH-dLkrElI_0rqX3oA1DAFRyMlUlIafIfLFDRZYsCTcyN8tRXJWWd8J7rM7EmN0sUMGhDJo8MNjmRgAgmsoqCCFEEKZ-UWahoOWrTJDAhLKNZa7sC2DlJfHMoe8A,vw8Rb_28tHHrH6owO1PXLA&source=display

6/3/2020 ‘Had we been de-moralised, you would not have seen this performance’, says Shipping Corp CMD Joshi - The Hindu BusinessLine

And, wherever crew change hasn’t happened, it has happened only with the consent of the crew where we
have extended their contacts.

Some 11 crew on board a research vessel of SCI stuck at Chennai anchorage says the company is not allowing
them to disembark...

We are making all effort. But, you know in these times, it is not easy. It is not as if its a normal situation.
People need to understand, given the limitations and the restrictions which are there, we are trying to do it
in a phased manner but to say that we are not considering it is not correct. It is under active consideration.

The company wants to ensure that the fleet is comfortable at all times and all the seafarers are comfortable
at all times. But, there are restrictions and we are trying to do our best.

For SCI, seafarers are very vital and we give them our due consideration. They are absolutely on my priority
list at all times.

SCI hasn’t been able to undertake crew change on its ships in foreign ports. Why?

That is not in our hands, that is not possible. Whatever is feasible we are doing, whatever is not feasible,
there is no scope.

Published on June 01, 2020
A letter from the Editor

Dear Readers,

The coronavirus crisis has changed the world completely in the last few months. All of us have been locked into our homes, economic activity has come to a near
standstill. Everyone has been impacted.

Including your favourite business and financial newspaper. Our printing and distribution chains have been severely disrupted across the country, leaving readers
without access to newspapers. Newspaper delivery agents have also been unable to service their customers because of multiple restrictions.

In these difficult times, we, at BusinessLine have been working continuously every day so that you are informed about all the developments - whether on the
pandemic, on policy responses, or the impact on the world of business and finance. Our team has been working round the clock to keep track of developments so
that you - the reader - gets accurate information and actionable insights so that you can protect your jobs, businesses, finances and investments.

We are trying our best to ensure the newspaper reaches your hands every day. We have also ensured that even if your paper is not delivered, you can access
BusinessLine in the e-paper format - just as it appears in print. Our website and apps too, are updated every minute, so that you can access the information you
want anywhere, anytime.

But all this comes at a heavy cost. As you are aware, the lockdowns have wiped out almost all our entire revenue stream. Sustaining our quality journalism has
become extremely challenging. That we have managed so far is thanks to your support. | thank all our subscribers - print and digital - for your support.

| appeal to all or readers to help us navigate these challenging times and help sustain one of the truly independent and credible voices in the world of Indian
journalism. Doing so is easy. You can help us enormously simply by subscribing to our digital or e-paper editions. We offer several affordable subscription plans for
our website, which includes Portfolio, our investment advisory section that offers rich investment advice from our highly qualified, in-house Research Bureau, the
only such team in the Indian newspaper industry.

A little help from you can make a huge difference to the cause of quality journalism!
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