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ndependent Auditors' Review Report on the Unaudited Standalone Financial Results of The Shipping Corporation of India

Ltd. for the auarter ended June 30. 2021. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015, as amended

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The Shipping
Corporation of India Limited (the 'Company ') for the quarter ended June 30, 2021 (the 'Statement'), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended(the 'Regulation ').

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013(the 'Act') read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review oflnterim Financiallnformation performed by the Independent Auditor of the Entity" issued by the Institute

of Chartered Accountants of India. This standard requires that we plan and perf orm the review to obtain moderate
assurance as to whether the Statement is free from materialmisstatement. A review is limited primarily to inquiries
of the company personneland analyticalprocedures applied to financialdata and thus provides less assurance than
an audit. We have not perf armed an audit and accordingly, we do not express an audit opinion

4 Based on our review conducted and procedure perf ormed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited standalone financial results,
prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act, as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Regulations, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement

5. We draw attention to the following matters forming part of the notes to the Statement

a) Note no.8 on the matter continued since FY 2014-15 regarding payment of Perf ormance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and final decision
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bl Note no.ll regarding the practice of seeking balance confirmations in respect of Trade receivables, Trade
payables and Deposits, the process of reconciliation and the management's assertion that it would not have
any materialdifference affecting the financial results.

c) Note no.12 regarding selection of the Company for Strategic Disinvestment process by the Government of
India. The disinvestment process and the proceduralaspects in relation to the same are in progress.

Our conclusion on the Statement is not modified in respect of these matters

6. The Statement includes unaudited figures for the corresponding quarter ended June 30, 2020, which had been reviewed
by the joint auditors, one of whom were predecessor audit firm. They expressed an unmodified conclusion in their
limited review report for the quarter ended June 30, 2020.

For V. SANKAR AIYAR & CO.

Chartered Accountants
FRN - 109208W

For CHOKSHI & CHOKSHI LLP

Chartered Accountants

FRN - I01872W/W100045

G.Sankar

Partner

M. No. 046050
ODIN: 2i0460SOAAAA6t tJS8D g '

Dha nanajay Jaiswal
Pa rtne r

M. No. 187686
UOIN: 2n87686AAAA ES q I \ O

Place: Mumbai
Date: 03.08.2021 P
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai - 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
JUNE 30, 2021

Q.I
Q.

$
=

Q.

$

= Particulars

STANDALONE

QUARTER ENDED YEAR ENDED

30.06.2021
[UNAUDITED)

31.03.2021
rAUDiTED)

30.06.2a20 31 03.2021

2

Revenue fran operations
Other incorr e

102,783 B7,535 1 14.346 370.325

3 Total [ncame (1+2) 104.846 90.069    
4 Expenses

cost of services rendered

Employee ber ends expense
finance costs

)eprec atior and amortisatian expense
Other exoenses        

  Fatal expenses (4) B9.896 83.828    
  Profit before exceptionalitems and tax 13=4}

Exceot ona I items
14,950 $,241 33,158 63.477

  Profit(Los: before tax (5 6) 14.950 6,241 33.158  

 
[ax expense

Current tax

Tax pertaining to earlier years
Deferred tax
brAT Cred it Entitlerr ent     410 

  Total tax expense (8)        
a PrQfiU(Loss) far the period(7-8) 14.573 6.619 31.748  

10 Other comprehensive iniQiii
toms that willnQt be reclassified tQ profit cr lass        

  Other comprehensive income for the period. net of tax r10   481)      
11 Totalcomprehensive income fQr the period 9+10 14.092 6.880 32.114 63.878

 
paid up Equity Share capital (faa Gi ue Rs.; leach)

C)then Equity excluding Revaluation Reserves

Earnings per equity share
(1) Basic earnings per share (in ?)        



Segment-wise Revenue, Results, Assets and Liabilities (? in lakhs)

= PARTICULARS

STANDALONE

QUARTER ENDED YEAR ENDED

30.06.2021

[UNAUDITED)

31.03.2021
tAUOiTED)

30.06.2020

luuauDnno)
31.03.2021

CAUDITED)

 
Segment Revenue

Liner

Bulk Carrier

Tar <er

Technical & ONShore
f. others        

  rota
Unallocatec Revenue     114.374 370.717

  Total 103.718 88.273 116.409 376.320
2 Segment Results

Profit(Lossy before rax and interest
Liner
Bulk Carrier
Tanker

v. Technical & 0Hshor2
v Others        

  rota 18.154 3.891 35.085 53696

  Add: Una located income(Net of expenditure) 834 319 1.621 5,331

  Profit before nterest and Tax 18.988 7.710 :36706 5g (]27

 
Less; Interest Expenses

Liner
3u lk Carrier
Tai ker
TecnrFcal & 0H$For3
others        

  rota ment Inter3sl Exoense 115 8'8 1 791 3.495
  Urallocated nterest ex  4.051 2.447 3 lgl :1384]

  Total Interest Expense
Add: Interest Income        

  Profit Lass) before Tax 14.950 6.241 33.158 63.477
3 Segment Assets

Liner
Bulk Carrier
Tanker

v Techrical & Offshore
Others        

  Total Segment Assets 903.31a B96.966 952.584 B96.966
  Unallocable Assets 420.212 416.727 427278 416727
  T)tal Assets 1.323.522 1.313.693 1.379.862 1.313.693

4 Segment Liabilities
Liner
31 lk Carrier
Tanker

Technica & 0Hshore
Others        

  Total Segment L abilit es 233.553 260.718 289.322 26a.718

  Jna lovable Liaoi itles 283.675 262773 328.6C8 262.773
  Total Liabilities 519.228 523.491 617.930 523491



Notes to standalone financial results

1. The above standalone financial results were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 3'd August 2021

2. The Statutory Auditors of the Company have jointly carried out the Limited Review of the standalone

financial results for the quarter ended 30th June 2021, pursuant to the requirements of Regulation 33

of the SEBI(LODRI Regulations, 2015(as amended from time to time)

3 The standalone financialresults of the Company have been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standards(Ind AS) as prescribed under

Section 133 Of the Companies Act 2013, read with Rule 3 of the Companies (Indian Accounting

Standards) Rules, 2015 (as amended from time to time) and ether accounting principles generally
accepted in India.

4. Segment Results

Segment definitions: Liner segment includes break-bulk and container transport. Bulk Carriers

include dry bulk carriers. Tankers segment includes crude and product carriers, gas carriers. T&OS

segment includes company owned offshore vessels and vessels (passenger vessels, research
vessels and offshore vessels) managed on behalf of other organisations and income from technical

consultancy services. Others segment include income earned from Maritime Training Institute.
Unallocable items including interest expense to the extent unallocable and interest income are

disclosed separately.

b Agent Advances are allocated to segments in the ratio of payable ta the agents

5. Duringthe previous year, the company had paid Rs.100 lakhsto its subsidiary Inland & Coastal Shipping

Ltd. jiCSL) towards share application money against the rights issue of the subsidiary. During the current

quarter the shares have been allotted to the company.

6. The Company holds 49% in Irano Hind Shipping Company, P.J.S.(IHSC) ajoint venture company. As per

the directives received from the Government of India, it has been agreed to dissolve the Company.
Therefore, investment in IHSC has been classified as 'held for sale '

7. The Company raised funds through FPO on 15thDecember 2010 and had utilized 100% of funds as

contemplated under the objects clause of the issue set out in prospectus. However, due to default of

shipyards, the Company rescinded 4 shipbuilding contracts and received Rs.33,065 lakhs as refund from

shipyards. The shareholders approved the proposalto redeploy the said sum for acquisition of any such

vessels or towards the balance payments remaining due for tonnage acquisition vide their resolution
passed through postal ballot on 17th February 2017. The Company has utilised Rs. 19,680 lakhs out of

the above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation as per the
aforesaid resolution.



8 The matter of payment of Performance Related Pay (PRPI of Rs.1,103 lakhs vis-i-vis DPE guidelines

w.r.t. computation of profits from core activities and non-observance of "BellCurve" is continued since

the FY 2014-15. The ATNs furnished by the Ministry of Parts, Shipping and Waterways IMoPSW) are yet

to be examined by Committee of Public Undertakings. The Company is pursuing the matter with the
aforesaid Ministry and awaiting their further instructions for resolution and finaldecision in the matter

to ta ke appropriate action.

9 The foreign exchange (gain)/loss for the respective period is recognised as under
IRs. in Lakhsl

As per para 6(e) and in the manner of arriving at the adjustment given in para 6A of Ind AS 23, the exchange
difference arising from foreign currency borrowings is adjusted to the Finance Cost.

The remaining foreign exchange (gain)/loss after above adjustment is included in "Other Income / Other

Expenses'

Other income for the quarter ended 30th June 2021shown as Rs. 2,063 lakhs is inclusive of foreign exchange gain
of Rs. 744 lakhs.

10. Considering the volatility of the shipping business and the evaluation mechanism for Performance

Related Pay IPRP), provision for such expenses is made in the last quarter of the financial year after
taking in to account the PRP related parameters and the financials.

11. The Company has the practice of seeking confirmations of balances from allthe parties in respect of the

Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going process, the

management does not expect any material difference affecting the financial statements due to the
same

12. In connection with the proposed strategic disinvestment of SCI, Department of Investment and Public

Asset Management(DIPAM) with the engagement of necessary advisors are proceeding in the matter
A Preliminary Information Memorandum(PIM) for inviting expression of interest for disinvestment of

the Government's entire shareholding in the Company (63.75%l along with the handing over of its
management controlwas released on 22"d December, 2020. Ministry of Ports, Shipping and Waterways

IMoPSW) has issued letter dated 28'" September, 2020 directing the Company to appoint a consultant

for the work related to demerger/hiving off its non-core assets. The Consultant has since been
appointed by the Company and work on the demerger is progressing. The VirtuaIData Room has been

opened and is being managed by the Transaction Advisor for the process of due diligence by the
Qualified Interested Parties.

(g( @d3
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Particulars
QUARTER ENDED YEAR ENDED

30.06.2021

IUNAUOnEO)
31.03.2021

IAUDITED)
30.06.2020

IUNAUDITED)
31.03.2021
[AUDITED)

IA) Finance Cost 3,540 1,513 670 18,s631

(B) Other Expenses/Other Income (744)"*   Itsy) (2,3221

Total [(A) +(B)] - Total Forex (Gain)/Loss
INet] 2.796 1.095 511 [10,885)



13 The impact of second wave of the COVID-19 continued in QI FY 2021-22. The pandemic effect on the

crude oil demand and its associated market dynamics had an adverse impact on the Tanker market
earnings. However, Liner freight indices witnessed significant improvement in charter rates. T&OS also

has observed an improvement in activities in the quarter. With travel restrictions imposed by
governments worldwide, crew change continues to be a challenging aspect. The Company has assessed
the current scenario basis internal and external information available and believes that there is no

impact in its ability to continue operations.

14 The Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund

and the Gratuity Act and rules there under. The Ministry of Labour and Employment has also released

draft rules thereunder on 13th November 2020 and has invited suggestion from stakeholders. The

Central Government on 30th March 2021 has deferred the implementation of the said Code and the
date on which the Code wellcome into effect has not been notified. The Company willassess the impact
of the Code when it comes into effect and willaccount for the same once the Code becomes effective.

15. The figures for the quarter ended 31.03.2021are the balancing figures between the audited figures in

respect of the fullfinancialyear 2020-21and published unaudited year to date figures up to the third

quarter ended 31.12.2020

16. The figures of the previous year/ period have been regrouped or rearranged wherever necessary /

practicable to conform to current year / period's presentations

far The Shipping Corpora India Ltd.

orp(5;1>x

XfD)....APi:-.... ..,,3i
Chairperson& Managing Director

DIN - 07085755

Place: Mumbai
Date: 03.08.2021
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Road

Independent Auditors' Review Report on the Unaudited Consolidated Financial Results of The Shipping Corporation of
India Ltd. for the quarter ended June 30. 2021, Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated FinanciaIResults of The Shipping Corporation
of India Limited(the "Holding Company") and its subsidiary(the Holding Company and its subsidiary together referred to
as the "Group"), and its share of the net profit after tax and total comprehensive income of its joint ventures for the
quarter ended June 30, 2021(the "Statement"), being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
Regulations") .

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the "Act") read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements(SRE) 2410, "Review
of Interim Financiallnformation Perf armed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free from material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not perf armed an audit and accordingly, we do not express an audit opinion

We also performed procedures in accordance with the SEBI Circular No. CIR/CFD/CMDI/44/2019 dated 29.03.2019 under
Regulation 33(81 of the Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities

(A) The Shipping Corporation of India Limited ("the Holding Company")

IB) Subsidiary Company:
Inland and CoastalShipping Limited

(C) Joint Venture Companies:
India LNG Transport Co
India LNG Transport Co
India LNG Transport Co
India LNG Transport Co

No. I Ltd. (ILT I)
No. 2 Ltd. (ILT 2)
No. 3 t.td. (ILT 3)
No. 4 Pvt. Ltd. (ILT 4)

+{ FRN }+
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5. Based on our review conducted and procedure perf armed as stated in paragraph 3 above, and based on the consideration
of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the Indian Accounting Standards specified under Section 133 of the Act, as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

6. We draw attention to the following matters forming part of the notes to the Statement

a) Note no.lO on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of ''Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and final decision

b) Note no.13 regarding the practice of seeking balance confirmations in respect of Trade receivables,Trade payables
and Deposits, the process of reconciliation and the management's assertion that it would not have any materia
difference affecting the financial results.

c) Note no.14 regarding selection of the Company for Strategic Disinvestment process by the Government of India.
The disinvestment process and the procedural aspects in relation to the same are in progress

Our conclusion on the Statement is not modified in respect of these matters

7. We did not review the financial results of one subsidiary included in the unaudited consolidated financial results, whose
interim financial results reflect total revenues of Rs.1.58 lakhs for quarter ended June 30, 2021, total net profit after tax
of Rs.(27.02) lakhs for quarter ended June 30, 2021, total comprehensive income of Rs.(27.02) lakhs for quarter ended
June 30, 2021. as considered in the unaudited consolidated financial results. The financial results of the aforesaid
subsidiary, have been reviewed by other auditors whose report has been furnished to us by the Holding Company's
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditors and the procedures perf armed by us as stated
n paragraph 3 above.

The unaudited consolidated financial results also include the Group's share of net profit after tax of Rs.1306 lakhs for
quarter ended June 30, 2021 and total comprehensive income of Rs.1770 lakhs for quarter ended June 30, 2021 as
considered in the unaudited consolidated financialresults, in respect of fourjoint ventures, whose interim financialresults
have not been reviewed by us. These interim financial results have been reviewed by other auditors, whose reports have
been furnished to us by the Holding Company's Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these joint ventures, is based solely on the report of the other
auditors and the procedures perf armed by us as stated in paragraph 3 above.

0
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n respect of joint ventures which are located outside India whose financial results have been prepared in accordance
with accounting principles generally accepted in the respective countries of incorporation and which have been reviewed
by other auditors under generally accepted auditing standards applicable in their respective countries. The Holding

Company's Management has converted these financial results of such joint ventures located outside India from
accounting principles generally accepted in the respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by Holding Company's management. Our report in so far as it
relates to the balances and affairs of such joint ventures located outside India is based on the reports of other auditors
and the conversion adjustments made by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter

8. The Statement includes unaudited consolidated figures for the corresponding quarter ended June 30, 2021, which had
been reviewed by the joint auditors, one of whom were predecessor audit firm. They expressed an unmodified conclusion
in their limited review report for the quarter ended June 30, 2020.

For V. SANKAR AIYAR & CO
Chartered Accountants

FRN - 109208W

for CHOKSHI & CHOKSHI LLP

Chartered Accountants

G.Sankar

Partner
M. No. 046050

U01N: 2i0460SOAAAAqV2q lc\

Dhananajay Jaiswal
Partner
M. No. 187686

U DIN: 21187686AAAA ESq I IO

Place: Mumbai

Date: 03.08.2021
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai- 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
JUNE 30, 2021

1? in lakhs)

.9€:
Q.a.

= Particulars

CONSOLIDATED

QUARTER ENDED YEAR ENDED

30.06.2D21

CUNAUDITED)

31.a3.2021

[AUDITED)

30.06.2020

tUUAUDiTED)
31.03.2021
rAUDiTED)

  Revenue from operations
otr er income

102.784
2 063

B7.539 114346
3.497

370.329
12.556

  Total Income (1+2) 104,847 90.073 117.843 382.88S

 
Expenses

cost of sewices rendered

Employee benefits expense
F inance costs

Depreciation and amortisation expense
Other expenses        

  Fatal expenses (4) B9,925 83.857 B4.685 319,433

 
Profit(Loss) before exceptionalitems, share of net profits of

vestments accounted for using equity method and tax (3 4)
Share of net profit of associates and joint ventures accounted for
using equity method        

7 Profit before exceptionalitems and tax (5+6) 16,228 B.198 35,097 71.276
3 Exceptional items        
9 Profit Loss before tax 7-8  16,228 B.198 35.097 71.276

10 Tax expense
Current tax
Tax pertaining ta earlier years
Deferred tax
\4AT Credit Entitlement     1.410 

  Total tax expense (lo) 377 [378] 1.410 1.667
11 Profit(Loss) for the period (9 10) 15.851 B.576 33,6B7 69.609
12 Other comprehensive income

Ftem$ that will nQt be reclassified te profit or !ass
Remeasurements gain/(loss) of defined benefit plans
Share of OClof associates ard joint ventures, net of tax        

  c)thor comprehensive income for the period. net of tax 12     3.411 [1.371 2,271
13 Totalcomprehen$ive income fQr the period 11+12   15.834 11.987 32,316 71.88Q

 
Paid Up Equity Share Capital(Face value Rs 10 each)
C)tier Equity excluding RevaEuatian Resewes
:arnings per equity share

(1) Basic earnings per share(in ?)
12) Diluted earnings per share (in ?)        



Segment-wise Revenue, Results, Assets and Liabilities ({ in lakhs)

= PARTICULARS

CONSOLIDATED

QUARTER ENDED YEAR ENDED

30.06.2021

IUNAUOnED)
31.03.2021
tAUDITED)

30.06.2020
[UNAUDITED)

31.03.2021
CAUDITED)

 
Segment Revenue

Liner
Bulk Carrier
parker

F TeGhnica & onshore

v Others        
  Told

Jna I located Revenue
102.781

616 2.a35 5607
  Total 103.718 B8,277 116.409 376.324

2 Segment Results
Drank(Loss) before Tax and Interest

Liner
Bulk Carrier
lanker

F Technica I & 0Hshore
Others        

  Tata 181S4 6.891 35.085 53.696

  Add: Unallocated income(Net of expenditure) 2.112 2.776 3.560 3.130
  grant before Interest and Tax 20266 9.667 38.645 66.826

 
Less: Interest Expenses

Liner
Bulk Carr er
lancer

F Technica I & C)fFshore
v Others     i:i 

  Total Segment interest Exoense 1.115 B18 1 791 3.495

  Jnalrocated Interest exoense 4051 2447 3.191 [1,384

  Total Interest Expense
Add: interest Income        

  Profit Loss before Tax 16.228 B.198 35,097 71.276
3 SegmentAssets

L her

Bulk Carrier
Tanker

v. Technical & 0Kshore
v. Others

48.067
163.128
550294
140976

845     
  Total Segment Assets 903.310 B96.966 952.584 B96.966
  Unallocable Assets 448.530 443.300 446028 443.300
  Total Assets 1.351.840 1,340.266 1.398.612 1.340.266

4 Segment Liabilities
Liner
Bulk Carrier
Tanker

v. Technical & 0Hshore
Others        

  Total Segment Liabilities 233.553 260.718 289.322 260.718
  Ural Doable Liabilities 285.700 262.795 328.608 262795
  Total Liabilities 519.253 523.513 617.930 523.513



Notes to consolidated financialresults

l The Consolidated financial results relate ta The Shipping Corporation of India Ltd ("the Company"), its

subsidiary and Joint Ventures Companies(together referred to as the "Group"). The consolidated financial

results of the group have been prepared in accordance with the recognition and measurement principles

aid down in Indian Accounting Standards("lnd AS") as prescribed under Section 133 of the Companies Act

2013, read with rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 jas amended from time

to time) and other accounting principles generally accepted in India.

2 The following Subsidiary / Joint Ventures have been considered for the purpose of Consolidation in
accordance with Ind AS 110 - Consolidated FinancialStatements

Subsidia rv --

nland & CoastalShipping Ltd.(ICAL)
Joint Ventures -

India LNG Transport Company INo.1) Ltd.(ILT I)

India LNG Transport Company INo.2) Ltd.(ILT 2)

India LNG Transport Company INo.3) Ltd.(ILT 3)

India LNG Transport Company INo.4) Pvt. Ltd. (ILT 4)

3. The India LNG Transport Company INo. 1, 2, 3, 4) prepares audited financial statementsfollowing calendar
year. The financialresults of ILT I, ILT 2 , ILT 3 and ILT 4 forthe period lst Apri12021to 30th June 2021are

reviewed by their auditors. The subsidiary company i.e. Inland and Coastal Shipping Limited prepares

audited financialstatements following financialyear.

4. The above consolidated financial results were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 3rd August 2021

5. The Statutory Auditors of the Company have jointly carried out the Limited Review of the consolidated
financialresults for the quarter ended 30th June 2021pursuant to the requirements of Regulation 33 of the

DEBI(LODRI Regulations, 2015(as amended from time to time)

6 Segment Results:

a. Segment definitions: Liner segment includes break-bulk and container transport. Bulk Carriers
include dry bulk carriers. Tankers segment includes crude and product carriers, gas carriers. T&OS

segment includes company owned offshore vessels and vessels (passenger vessels, research

vessels and offshore vessels) managed on behalf of other organizations and income from technical

consultancy services. Others segment include income earned from Maritime Training Institute.
Unallocable items including interest expense to the extent unallocable and interest income are

disclosed separately.

b. Agent Advances are allocated to segments in the ratio of payable to the agents

7. During the previous year, the company had paid Rs.100 lakhs to its subsidiary Inland & Coastal Shipping

ICSL) towards share application money against the rights issue of the subsidiary. During the current

have been allotted to the company.
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8. The Company holds 49% in Irano Hind Shipping Company, P.J.S. jiHSC) a joint venture company. As per

directives received from the Government oflndia, it has been agreed to dissolve the Company. Therefore,
investment in IHSC is classified as held for sale and not considered for consolidation

9 The Company raised funds through FPO on 15th December 2010 and had utilized 100% of funds as

contemplated under the objects clause of the issue set out in prospectus. However, due to default of
shipyards, the Company rescinded 4 shipbuilding contracts and received Rs.33,065 lakhs as refund from

shipyards. The shareholders approved the proposal to redeploy the said sum for acquisition of any such

vessels or towards the balance payments remaining due for tonnage acquisition vide their resolution

passed through postal ballot on 17th February 2017. The Company has utilised Rs. 19,680 lakhs out of the
above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation as per the aforesaid
resolution

10. The matter of payment of Performance Related Pay IPRPI of Rs.1,103 lakhs vis-i-vis DPE guidelines w.r.t.

computation of profits from core activities and non-observance of ''Bell Curve" is continued since the FY

2014 15. The ATNs furnished by the Ministry of Ports, Shipping and Waterways (MoPSWI are yet to be

examined by Committee of Public Undertakings. The Company is pursuing the matter with the aforesaid

Ministry and awaiting their further instructions for resolution and final decision in the matter to take
appropriate action

11. The foreign exchange again)/loss of the Company for the respective periods is recognised as under

IRs. In Lakhs)

As per para 6(e) and in the manner of arriving at the adjustment given in para 6A of Ind AS 23, the exchange
difference arising from foreign currency borrowings is adjusted to the Finance Cost.

The remaining foreign exchange(gain)/loss after above adjustment is included in "Other Income/ Other Expenses'

Other income for the quarter ended 30th June 202]. shown as Rs. 2,063 lakhs is inclusive of foreign exchange gain
of Rs. 744 lakhs.

12. Considering the volatility of the shipping business and the evaluation mechanism for Performance Related

Pay IPRP), provision for such expenses is made in the last quarter of the financial year after taking in to

account the PRP related parameters and the financials

13. The Company has the practice of seeking confirmations of balances from all the parties in respect of the

Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going process, the
management does not expect any materialdifference affecting the financialstatements due to the same.

Particulars
QUARTER ENDED YEAR ENDED

30.06.2021
(UNAUDnEO)

31.03.2021
(AUDITEO)

30.06.2020
IUNAUDiTED)

31.03.2021
[AUDITED)

IA) Finance Cost 3,540 1,513 670 l8,563)

(B) Other Expenses/Other Income 1744)***   (1591 l2,3221

Total [(A) +(B)] - Total Forex (Gain)/Loss
[Net] 2.796 1,095 5n I {x0,885)



14. In connection with the proposed strategic disinvestment of SCI, Department of Investment and Public Asset

Management (DIPAMI with the engagement of necessary advisors are proceeding in the matter. A
Preliminary Information Memorandum(PIM) for inviting expression of interest for disinvestment of the
Government's entire shareholding in the Company 163.75%) along with the handing over of its

management control was released on 22'd December, 2020. Ministry of Ports, Shipping and Waterways
IMoPSW) has issued letter dated 28t" September, 2020 directing the Company to appoint a consultant for

the work related to demerger/hiving off its non-care assets. The Consultant has since been appointed by
the Company and work on the demerger is progressing. The Virtual Data Room has been opened and is

being managed by the Transaction Advisor for the process of due diligence by the Qualified Interested
Pa rt ies

15 Impact of second wave of COVID-19 continued in QI FY 2021-22. The pandemic effect on the crude oil

demand and its associated market dynamics had an adverse impact on the Tanker market earnings

However, Liner freight indices witnessed significant improvement in charter rates. T&OS also has observed

an improvement in activities in the quarter. With travel restrictions imposed by governments worldwide,

crew change continues to be a challenging aspect. The Company has assessed the current scenario basis

internaland external information available and believes that there is no impact in its ability to continue

operations.

16 The Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and

the Gratuity Act and rules there under. The Ministry of Labour and Employment has also released draft
rules thereunder on 13th November 2020 and has invited suggestion from stakeholders. The Central
Government on 30th March 2021has deferred the implementation of the said Code and the date on which

the Code willcome into effect has not been notified. The Company willassess the impact of the Code when
it comes into effect and willaccount for the same once the Code becomes effective

17. The figures for the quarter ended 31.03.2021 are the balancing figures between the audited figures in

respect of the full financial year 2020-21 and published unaudited year to date figures up to the third
quarter ended 31.12.2020.

18. The figures of the previous year/ period have been regrouped or rearranged wherever necessary /

practicable to conform to current year / period's transactions

G
For The Shipping Corpora pf India Ltd.

Chairperson & Managing Director
DIN - 07085755

Place: Mumbai

Date: 03.08.2021


