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Notice of the Annual general meeting

Notice is hereby given that the Third Annual General Meeting of the Company will be held at the
registered office of Shipping Corporation of India Ltd on 06.09.2019 at 1230 hoursfor transacting the
following business:

ORDINARY BUSINESS:

1. To consider and adopt Audited Financial Statements of the Company for the period from
01.04.2018 to 31.03.2019 and the balance sheet as at 31.03.2019 together with the Report of Auditors
and Directors thereon.

2. To re-appoint Shri. Shiladitya Mandal, the director eligible for retirement by rotation.

3.To fix the remuneration of the Statutory Auditors.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of section 139 of Companies Act, 2013 read with
the Companies (Audit & Auditors) Rules, 2014, the board be and hereby approve the following audit

fees (including out of pocket expenses but exclusive of taxes) for M/s Lihala & Co., statutory auditors
of the Company, appointed by the Comptroller & Auditor General of India for FY 2019-20.

Statement of Total Fee paid/ payable to Statutory Auditor during FY 2019-20

Particulars Amt (in Rs.)
Statutory Audit fees 10000/-
Quarterly Limited Review for 3 | 5400/-
Quarters

Total 15400/-

BY ORDER OF THE BOARD
Date:_04-09-2019
For Inland and Coastal Shipping Ltd.

Registered Office:

Shipping House

13, Strand Road,

Kolkata -700 001 Director




Directors’ Report

To the Members,
Your Directorshave pleasure in presenting the Third Annual Report on the working of your Company
for the financial year ended 31.03.2019.

Corporate Information

Your Company was incorporated on 29.09.2016 as a wholly owned subsidiary of The Shipping
Corporation of India Ltd. The main objective of the Company is to operate in inland shipping and
coastal shipping sector in India. The Company is in process of starting with its operations.

Vision
To emerge as a team of inspired performers in the field of inland and coastal shipping in the Indian
maritime sector.

Mission

To serve India’s inland and coastal shipping trade and be an important player in the field of Indian

maritime logistics with focus on:

e Establishing significant presence in the various sectors of inland & coastal shipping business
in India.

e Evolving a reliable and cost — effective business models to exploit emerging opportunities in
maritime and allied industries.

e Achieving excellence in quality, occupational health, safety and environmental management
systems.

Details of Board of Directors as on 31.03.2019

Name Date of Appointment | Meetings held and attended
during the tenure*

Smt. H K Joshi 29.09.2016 4

Shri Shiladitya Mandal 29.09.2016 4

* The Meetings of the Board were held on 04.05.2018, 21.08.2018, 20.12.2018&.18.03.2019.

Extract of Annual Return

In accordance with section 134 (3) (a) and section 92(3) of the companies Act, 2013 read
with relevant rules, an extract of annual return in form MGT-9 as on 31% March, 2019 is appended as
Annexure A to the Director’s Report.

Directors’ Responsibility Statement
Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a) That in the preparation of the annual accounts for the financial year ended 31.03.2019, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period.




c) That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

d) That the Directors had prepared the accounts for the financial year ended 31.03.2019 on a
“going concern” basis.

e) That the Directors, had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Financial Performance

The Financial Statement for the Year ended 31.03.2019 along with notes to the accounts is
appended as Annexure B to the Director’s Report. The Profit for the FY 2018-19 amounted to Rs.
0.016Lakhs. There are no amounts to be transferred to Reserves. The Board of Directors of the
Company has not recommended any dividend for FY 2018-109.

Statutory Auditor

M/s. Lihala & co. are appointed as Statutory Auditors vide letter CA. V/ICOY/CENTRAL
GOVERNMENT,ICSL(1)/355dated 31.07.2018 by The Comptroller and Auditor General of India for
Financial Year 2018-19.

Auditors’ Report

The report by the Statutory Auditors viz. M/s Lihala& Co. is enclosed herewith as
AnnexureC. It should be noted that the Statutory Auditors have not reported any fraud under section
143(12) of the Companies Act 2013. There are no qualifications/ reservations/ adverse remarks or
disclaimers made by the Statutory Auditors in the said Audit Report.

Audit by Comptroller & Auditor General of India

The company was informed vide letter dated 28.05.2019, that the Supplementary Audit of the
Financial Statements of M/s Inland and Coastal Shipping Limited have been conducted for the year
ended 31.03.2019 by the Comptroller and Auditor General of India under section 143(6)(a) of the Act.
Comments of the C&AG are enclosed herewith as Annexure D.

Particulars of Loans, Guarantees and Investments.

The Company does not owe any loans or has not extended any guarantee. The Company does
not have any investment.

Particulars of Contracts or Arrangements with Related Parties

The details of Related Party Transactions are mentioned as Note 14 to the Financial
Statements for FY 2018-19.Particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Companies Act, 2013, in the prescribed form AOC-2, and is appended
asAnnexure E to the Director’s Report.

State Of CompanyAffairs

Your Company has been incorporated on 29.09.2016 with authorised share capital of Rs.
100,000,000/- .The Paid up Share Capital of the Company is Rs. 500,000/-. The Company is yet to
start operations. The company do not have any employees working as on 31.03.2019.

Conservation Of Energy, Technology Absorption & Foreign Exchange Earnings and Outgo

As stated above, due to absence of operations, there are no inputs on the captioned subject.




Internal Financial Control
The Statutory Auditors in their report dt 18.04.2019 have stated as follows:

‘In our opinion, the company has, in all material aspects an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2019, based on the internal controls on financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
ICAI’

Anti-Sexual Harassment

Under the Sexual Harassment of Women at Workplace (Prevention, Prohibition &Redressal)
Act, 2013, it is hereby confirmed that, the Company do not have any employees including women
employees employed as on 31.03.2019. The provisions of the act shall be complied with as and when
the women employee(s) is appointed in the Company.

Acknowledgements

Place :Mumbai For and on behalf of the Board of Directors

Dated :04.09.2019
Director




Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as onthefinancial year ended 31.03.2019

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of
The Companies (Management and Administration) Rules,2014]

I. REGISTRATION AND OTHER DETAILS:

i | CIN U61100WB2016GQ0I1217822

i | Registration Date 29.09.2016

i | Name of the Company INLAND & COASTAL SHIPPING LIMITED

v Category / Sub-Category of the Company Limited by shares/ Union Government
Company Company
Address of the Registered office Shipping House, 13, Strand Road, Kolkata- 700 001

V' | and contact details Tel- 033 2254 3415

vi | Whether listed company (Yes / No) | No
Name, Address and Contact NA

vii | details of Registrar and Transfer
Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-
Sl. Name and Description of main NIC Code of the % to total turnover
No. products /services Product/ service of the company
1 Sea and Coastal Freight Water 50120 100%

Transport
III. PARTICULARS OFHOLDING, SUBSIDIARY ANDASSOCIATE COMPANIES:
HOLDING/ Pb of .
si. | NAME ANEQ&E;QE\?S OF THE CIN/GLN  |SUBSIDIARY/shares ggst':gib'e
NO ASSOCIATE held
The Shipping Corporation Of India Ltd.
1 [Shipping House’, 245, Madame Cama |-03030MHL950GON iy | 10006 | 2(46)

Road, Mumbai- 400021

008033

IV. SHAREHOLDINGPATTERN (Equity Share Capital Breakup as percentage of Total

Equity):
i) Category-wise Share Holding:

Category of

No. of Shares held at the

No. of Shares held at the end % Change

Shareholders beginning of the year of the year During the
year
Demat Physica | Total (%  of Demat [Physical | Total (%  of
| Total Total
Shares Shares

A. Promoters

(1) Indian




a) Individual/ HUF

b) Central Govt

c) State Govt (s)

o|Oo|o

o|o|o

d) Bodies Corp.

0000

5

o
o
o
o

00%

0000

3)

o
o
o
o

00%

e) Banks/ FI

f) Any Other.

oo

oo

Sub- Total (A) (1):-

0000

5

o
o
o
o

00%

0000

3)

o
o
o
o

00%

(2) Foreign

a) NRIs-
Individuals

oO|0O|0O|0OjO|0O|O|O|O

o|ojn|ojoju|jo|O|O

oo

O|O|Rr|O|ORr|O|O|O

oO|0O|O|0OjO|O|O|O|O

o|ojm|ojoju|jo|o|O

oo

[elilellJlelell _Jleolle}e]

O|0O|0|0|0O|0O|O|O|O

b) Other-
Individuals

o

o

o

c) Bodies Corp.

d) Banks/ FlI

e) Any Other.

Sub Total (A) (2)

0
0
0
0

0
0
0
0

Total Shareholding
of Promoter (A)=

(A)D)+ (A)2)

o|0o|0|0|O

0000

50000

00%

o|O0|O0|O0|O

0000

50000

00%

o000 |0 |0

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks/ Fl

c) Central Govt

d) State Govt (s)

e) Venture
Capital Funds

[ellelleollole]

[ellelleollole]

[ellelleollo}lle]

[ellellellolle]

[ellellellole]

[ellelleollole]

ellellello}{e]

ellellello}e]

[ellele}lo}le]

f)Insurance
Companies

o

o

o

o

o

o

o

o

o

g) Flis

o

o

o

o

o

o

o

h) Foreign
Portfolio-corp.

o

o

o

o

o

o

o

i) Foreign
Venture Capital
Funds

j) Others (specify)

Sub- Total (B) (1):-

2. Non- Institutions

a) Bodies Corp.

i.) Indian

ii.)Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 Lakh

o|Oo|0O|0O|0O|O|O|O

o|Oo|0O|0O|0O|O|O|O

o|Oo|0O|0O|0O|O|O|O

oO|Oo|0O|0O|0O|O|O|O

o|Oo|0O|0O|0O|O|O|O

oO|Oo|0O|0O|0O|O|O|O

o000 |0|0|O|O

o000 |0|0|O|O

o000 |O0|O0|O|O

i) Individual
shareholders
holding nominal




share capital in
excess of Rs. 1
Lakh
c) Others(Specify) |0 0 0 0 0 0 0 0 0
Sub-Total (B)(2):- 0 0 0 0 0 0 0 0 0
Total Public 0 0 0 0 0 0 0 0 0
Shareholding (B)=
(B)D)+ (B)(2)
Total (A)+(B) 0 50000 50000 | 100% | O 50000 50000 | 100% |0
C. Shares held by |0 0 0 0 0 0 0 0 0
Custodian for GDRs
& ADRs
Grand Total 0 50000 (0000 | 100% | O 50000 50000 | 100% |O
(A+B+C)
(i) Shareholding of Promoters:
S| Shareholders |Shareholding at the beginning |[Shareholding at the end of
No. [Name of theyear the year
No. of |% of total|%of Shares [No. of % of total%of Shares % change
Shares |Shares of|Pledged / Shares [Shares of Pledged / |in
the encumbered the encumbere [sharehol
company fto total company d to total (ding
shares shares during
the year
1 [The Shipping 50000 100% 0.00 50000 [100% 0.00 0.00
Corporation Of
India Ltd.
Total 50000 100% 0.00 50000 [100% 0.00 0.00
(iii) Change in Promoters’ Shareholding ( please specify, if there is no change): No
Change
Sl. Shareholding at the | Cumulative Shareholding
No. beginning of theyear | during the year
No. of % of total No. of % of total
shares [shares of the| shares shares of the
company company
/At the beginning of the year
Date wise Increase / Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase
decrease (e.g. allotment
transfer / bonus/Sweat equity
etc.):
At the End of the year
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters

and Holders of GDRs and ADRSsS): NIL




(v)  Shareholding of Directors and Key ManagerialPersonnel:

Sl. | For Each of the Directors and Shareholding at the [Cumulative
No.| KMP beginning of the year [Shareholding during
the year
No. of % of total No. of (% of total
shares [shares of the [shares [shares of the
company company
At the beginning of the year
i) H. K. Joshi 1 0.002 1 0.002
i) Shiladitya Mandal 1 0.002 1 0.002

Date wise Increase / Decrease in
Shareholding during the year
specifying thereasons for
increase/decrease (e.g. allotment
ltransfer/bonus/sweat equity etc):

At the End of the year

i) H. K. Joshi 1 0.002 1 0.002

i) Shiladitya Mandal 1 0.002 1 0.002

V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for
payment: NIL

VI. REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SI. | Particulars of Remuneration Name of MD/WTD/Manager
no.
Shiladitya Mandal| H. K. Joshi Total
Amount

1. | Gross salary

(a) Salary as per provisions
contained in section 17(1) of - -
the Income-tax Act, 1961 -

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under - - -
section 17(3) Income-tax Act,
1961

2. | Stock Option - - -

Sweat Equity - - -

4. | Commission
- as % of profit - - -
- others,specify
5. | Others, please specify - - -
Total (A) - - -
Ceiling as per the Act - - -

w




B.

Remuneration to other directors:

Sl.no.| Particulars of Remuneration Name of Directors Total Amount

1.

Independent Directors NA

e Feeforattending board -
committee meetings

e Commission

e Others, pleasespecify

NA

NA NA

Total (1) ;

Other Non-Executive Directors

e Feeforattending board
committee meetings

e Commission

e Others, pleasespecify

Total (2) -

Total (B)=(1+2) -

Total Managerial Remuneration -

Overall Ceiling as per the Act -

C.

REMUNERATION TOKEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD:

Sl.
no

Particulars of Remuneration

Key Managerial Personnel

CEO |Company | CFO| Total

Secretary

Gross salary
(@) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary undersection 17(3)
Income-tax Act, 1961

Stock Option

Sweat Equity

H|w

Commission
-as % of profit
- others, specify...

Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OFOFFENCES:
There were no Penalties/Punishments/ Compounding of Offences for the year ended
31.03.20109.
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Inland & Coastal Shipping Limited
CIN - U61100WB2016GO1217822

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Inland & Coastal
Shipping Limited which comprises the Balance Sheet as at March 31, 2019, the Statement of
Profit and Loss(including Other Comprehensive Income), Statement of Changes in Equity
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, and loss, total comprehensive income, the changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the
: provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the Ind AS financial statements of the current period. These
matters were addressed in the context of our audit of the Ind AS financial statements as a
whole, and informing our opinion thereon, and we do-not provide a separate opinion on these
matters.

BRANCH : BENGALURU
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for thelnd AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, change in equity and cash flows of the Company in
accordance with the Indian Accounting Standards (Ind AS) and accounting principles
generally accepted in India, specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

™M ALI/MAI - ama e - - - - —
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The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial
statements.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial
statements is included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure B a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required under sub section (5) of Section 143 of the Act, in case of a Government
company, we give the Annexure-C a statement on the matters specified in the directions
issued by the Office of the Comptroller and Auditor General of India.

3. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b)In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d)In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

e)On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.




LIHALA & CO. -

CHARTERED ACCOUNTANTS LL, Crooked lane, Kolkata-700 069
Phone: 2248-7109,2243-5095

Website:www.lihalaco.com

Email: info@lihalaco.com

lihalaco@yahoo.co.in

R O T S R

f) With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure D”

g)In our opinion and to the best of our information and according to the explanations given

to us, the Company has not paid any remuneration to its directors during the year hence
section 197(16) of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. As represented by the company, the Company does not have any pending
litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. As represented by the company, there is no amount required to be transferred
to Investor Education and Protection Fund by the Company.

Place: 11, Crooked Lane, ; ‘ For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
Firm Registration No. 315052E

Priyam i)almiya

Partner
- M.No.303794

A i
Date: \e day of AP’YJ—', 2019
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Annexure A
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Place: 11, Crooked Lane, For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
Firm Registration No. 315052E
'P A0 4~
gl e
Priyam Dalmiya
Partner
M.No0.303794

Y .
Date: \& dayof k?(‘\l», 2019

11, Crooked lane, Kolkata-700 069
Phone: 2248-7109,2243-5095
Website:www.lihalaco.com
Email: info@lihalaco.com
lihalaco@yahoo.co.in
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure “B” referred to in paragraph 1 under the heading ‘Report on Other Legal
and Regulatory Requirements’ of our report of even date to the Members of Inland & Coastal Shipping
Limited on the financial statement for the year ended 31* March, 2019, we report that:

il.

iii.

Vi.

vil.

(a) According to the information and explanation given to us, company has no fixed assets during
the year. As the company has no fixed assets, clause 3 (i) of the Order is not applicable to the
company

(a) According to the information and explanation given to us , company has no inventory during
the year . As the company has no inventory, clause 3 (ii) of the Order is not applicable to the
company.

(a) The company has not granted any loan, secured or unsecured to companies, firms and other
parties covered in the register maintained under Section 189 of the Companies Act, 2013.
Accordingly clause 3(iii)(b) and (c) of the order is not applicable.

During the year, Company has not made any loans or investments or given any guarantees and
hence disclosure under this clause related to compliance with the provisions of Section 185 and 186
of the Act does not arise.

The Company has not accepted any deposits from the public and as such clause 3(v) of the Order is
not applicable.

As explained to us by the management maintenance of cost records under sub section 148(1) of the
Companies Act, 2013 is not required.

(@) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including provident fund, income tax, sales tax, wealth tax,
service tax, duty of customs, value added tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess and other materials statutory dues were in arrears as at
31 March 2019 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of wealth
tax, duty of customs and cess which have not been deposited with the appropriate authorities
on account of any dispute.

BRANCH : BENGALURU
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viii. ~ The Company has not defaulted in repayment of loans or borrowings from any financial
institutions, banks, government or debenture holders during the year.

ix. The company has not raised any money by way of initial public offer or further public offer
including debt instruments and term Loans during the year. Accordingly, the provisions of
clause 3 (ix) of the Order is not applicable.

X According to the information and explanations given to us, no fraud by the Company or on the
- company by its officers or employees has been noticed or reported during the year.

X The Company is a government company, and the provisions of section 197 are not applicable to
it. Therefore clause (xi) of the Order is not applicable.

Xil. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly clause 3 (xii) of the Order is not applicable.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177
and 188 of Companies Act, 2013 and the details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order is not applicable.

XV. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly paragraph 3 (xv) of the Order is not

applicable.

xvi.  The Company is not required to be registered under section 45-1A of Reserve Bank of India
Act, 1934.

Place: 11, Crooked Lane, _ - For Lihala & Co.

Chartered Accountants

Firm Registration No. 315052E
?\ N 5._,} (e W %N Wa\
Priyam Dalmiya

Partner
M. No. 303794

Kolkata — 700 069
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Date: \Q  day ofA?\”\L ,2019
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ANNEXURE “C” TO THE INDEPENDENT AUDITORS' REPORT

Directions under Section 143(5) of the Companies Act, 2013 on the Accounts of Inland & Coastal
Shipping Limited for the year ended 31 March, 2019

SL Directions Remarks

No.

L Whether the company has system in place to | During the year under review the
process all the accounting transactions company does not process accounting

through IT system? If yes, the implications of | transactions through IT System.
processing of accounting transactions outside | However the company also does not

IT system on the intergrity of the accounts have any functioning during the year.
along with the financial implications, if any, | Hence the accounting system adopted
may be stated. will not have any implications on the
integrity of the accounts.
2, Whether there is any restructuring of an During the year under review the
existing loan or cases of waive/write off of company did not have any existing loans

debts/loans/interest etc. made by a lender to or any cases of waive/write off of
the company due to the company’s inability debts/loans/interest.

to repay the laon? If yes, the financial impact
may be stated.

3 Whether funds received/receivable for During the year under review the
specific schemes from Central/State agencies | company has not received/receivable for
were properly accounted for/utilized as per its | any specified schemes from

term and conditions? List the cases of Central/State agencies.
deviation.
Place: 11, Crooked Lane, For Lihala & Co.

Kolkata — 700 069 _ Chartered Accountants
: Firm Registration No. 315052E
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ANNEXURE “D” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for the year
ended 31* March 2019, we have audited the internal financial controls over financial reporting of Inland
& Coastal Shipping Limited, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAIL.

Place: 11, Crooked Lane, For Lihala & Co.
Kolkata — 700 069 Chartered Accountants
Firm Registration No. 315052E

(P\s»_\c;m Mm
Priyam Dalmiya

Partner
M. No. 303794

N i
Date: W9 day of b\YrQ\J ,2019
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JNLAND & COASTAL SHIPPING LTD

Standalone Balance Sheet
CIN: U61100WB2016G01217822
(All amounts in INR , unless otherwise stated)

As at As at

pntas 31 Mar 2019 31 March 2018

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Other intangible assets
Financial assets

i. Investments

ii. Loans

iii. Other financial assets
Deferred tax assets (net)
Tax assets (net)
Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

i. Investments

ii. Trade receivables

iii. Cash and cash equivalents
iv. Bank balances other than (jii) above
v. Loans

vi. Other financial assets
Income Tax Assets (Net)

Assets classified as held for sale

02 26,700 38,500
03 474,973 450,000
04 23,523 19,017
05 5,389 2,113

Total current assets

530,585 509,630

Total assets

530,585 509,630

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

06 500,000 500,000
07 (960,007 (961,644)

Total equity

(460,007 (461,644)

LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings

ii. Other financial liabilities
Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Total Non Current Liabilities

Current liabilities
Financial liabilities
i. Borrowings
ii. Trade payables
iii. Other financial liabilities
Provisions
Current tax liabilities
Other current liabilities

08 975,202 956,274
09 15,000 15,000
12 390 -

Total current liabilities

990,592 971,274

Total liabilities

990,592 971,274

TOTAL EQUITY & LIABILITIES

530,585 509,630

part of these standalone financial statements.

The accompanying cash flow statement, ctatement of changes in equity, significant accounting policies and notes No. 1to 16 are an integral

ehalf of the Board of Directors,

¢
. k’ Joshi S. Mandal
Director Director
DIN - 07085755 DIN -03044966

Mumbai dated 18th April, 2019

R Elandal-.

As per our report of even date attached hereto.

.. :
Priyam Dalmiya

partner, M. No. 303794
M/s Lihala & Co., Chartered Accountants

Firm Registration Ng. 315052E
Kolkata dated i ®April, 2019
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INLAND & COASTAL SHIPPING LTD
Standalone Statement of profit and loss
CIN: U61100WB2016G0OI1217822

(All amounts in INR , unless otherwise stated)

Note Year ended Year ended
31 Mar 2019 31 Mar 2018

Revenue from operations - -
Other income 10 32,755 21,130
Total Income 32,755 21,130
Expenses
Cost of fuel consumed - -
Operating expenditure - -
Employee benefits expense - -
Finance costs & :
Depreciation and amortisation expense - =
General, administration and other expenses 11 30,728 34,639
Total expenses 30,728 34,639
Profit / (Loss) before exceptional items and tax 2,027 (13,509)
Exceptional items - -
pProfit / (Loss) before tax 2,027 (13,509)
Tax expense

-Current tax 12 390 -

-Deferred tax - -
Total tax expense - -
Profit / (Loss) for the Year 1,637 (13,509)
Other comprehensive income

Items that will not be reclassified to profit or loss:

Remeasurements of post-employment benefit obligations - S
Income tax relating to these items - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 1,637 (13,509)

Profit / (Loss) is attributable to:
owners of 1&CSL Limited 1,637 (13,509)
Non-controlling interests - 2

Earnings per equity share 13
Basic earnings per share 0.03 (0.27)
Diluted earnings per share 0.03 (0.27)

The accompanying cash flow statement, statement of changes in equity, significant accounting policies and notes No. 1to 16 are an
integral part of these standalone financial statements.

For and-on behalf of the Board of Directors, As per our report of even date attached hereto.
A% - —

Mrs. H. K. Joshi S. Mandal Priyam Dalmiya

Director Director partner, M. No. 303794

DIN - 07085755 DIN -03044966 M/s Lihala & Co., Chartered Accountants

Mumbai dated 18th April, 2019 Firm Registration I\‘l&3ISOSZE

Kolkata dated 8 April, 2019




[ TNCAND & COASTAL SHIPPING LTD

Cash Flow Statement
CIN: U61100WB2016G0I1217822
(All amounts in INR , unless otherwise stated)

Cash Flow from operating activities
Profit / (Loss) before income tax
Adjustments for

Add:

Finance costs

Bad debts and irrecoverable balances written off
Provision for doubtful debts

Provision for diminution of value of investment
Less:

Year ended
31 Mar 2018

Year ended
31 Mar 2019

(13,509)

Dividend received - -
Interest received (32,755) (21,130)
Provisions no longer required - -
Provision for doubtful debt written back - -
Profit on sale of investment -
Change in operating assets and liabilities
(Increase)/decrease in other financial assets -
(Increase)/decrease in other current assets - -
Increase/(decrease) in other financial liabilities - -
Increase/(decrease) in provisions - =
Increase/(decrease) in other non-current liabilities - -
Increase/(decrease) in other current liabilities 18,928 23,139
Cash generated from operations
Income taxes paid 2 -
Net cash inflow (outflow) from operating activities (A) (11,800) (11,500)
B Cash flow from investing activities:
Acquisition of non-controlling interests -
Investment in equity shares made by holding company The 5CI LTD - =
Investment in equity shares of associates - -
Proceeds from sale of investments - -
purchase of current investments (24,973) (450,000)
Long term deposits - -
Interest received 24,973 -
Dividend received 5 .
Net cash Inflow (outflow) from investing activities (B) - (450,000)
C Cash flow from financing activities
Amounts deposited in bank accounts towards unpaid dividends - -
Interest paid - -
Investment in equity shares of a subsidiary -
Net cash inflow (outflow) from financing activities (C) E
Net increase/(decrease) in cash and cash equivalents (A+B+C) (11,800) (461,500)
Add: Cash and cash equivalents at the beginning of the
financial year 38,500 500,000
Cash and cash equivalents at the end of the year 26,700 38,500

Non Cash Financing and investing activities
Acquisition of property, plant and equipment by means
of finance lease

Reconciliation of Cash Flow statements as per the cash flow statement
Cash Flow statement as per above comprises of the following

Cash and cash equivalents 26,700 38,500
Bank overdrafts 2 .
Balances as per statement of cash flows 26,700 38,500

31 March 2019 31 March 2018

The agcompanying significant accounting policies and notes No.1to 16

kS. Mandal
Director
DIN -03044966

Director
DIN - 07085755
Mumbai dated 18th April, 2019

integral part of these standalone financial statements.

As per our report of even date attached hereto.
Vi 0o a_

Prlyam Dalmiya
partner, M. No. 303794
M/s Lihala & Co., Chartered Accountants
Firm Registration No. 315052E

Kolkata dated  April, 2019
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INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2019
CIN: U61100WB2016GO1217822

Note 01 - Significant Accounting Policies

General information

Inland & Coastal Shipping Limited (I&CSL) has been formed as a wholly owned subsidiary of The Shipping
Corporation of (I) Limited (SCI) with Corporate Office at Kolkata on 29.09.2016 to harness business

potential in the areas of inland and coastal shipping.

These financial statements are approved for issue by the Board of Directors on 18" April, 2019.

1.

11

1.2

Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out

below.

Basis of Preparation

(a) Compliance with Indian Accounting Standards

The financial statements of the company have been prepared in accordance with Indian Accounting
standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 and
relevant provisions of the Companies Act, 2013 (“the Act”) and current practices prevailing within the
Shipping Industries in India. The policies set out below have been consistently applied during the year
presented.

The Company has prepared these financial statements for the year ended 31 March 2019 in
accordance with Ind AS.

(b) Historical cost convention

The financial statements have been prepared under the historical cost convention

The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis”.
Current assets, which include cash and cash equivalents, are assets that are intended to be realized,
sold or consumed during the normal operating cycle of the Company or in the 12 months following the
balance sheet date; current liabilities are liabilities that are expected to be settled during the normal
operating cycle of the Company or within the 12 months following the close of the financial year.

Cash and cash equivalents

Cash and cash equivalents includes cash at bank and in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less from date of
acquisition.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.




INLAND & COASTAL SHIPPING LIMITED

Notes to the Financial Statement for the year ended 31 March 2019
CIN: U61100WB2016G01217822

13

1.4

1.5

1.6

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation;
and the amount has been reliably estimated.

Earnings per share

Basic and Diluted earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Investment

All investments have been recorded as per transaction cost.




INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: U61100WB2016G0I1217822

(All amounts in INR , unless otherwise stated)

02. Cash and cash equivalents

Particulars As at 31 Mar 2019 As at 31 Mar 2018

Bank Balances
Current Account 26,700 38,500

Inter Bank Transfers -
Term Deposit maturing within 3 months = =

Cash Balances, including imprest s =
Margin Money for Bank Guarntee = =

Total 26,700 38,500

Note:
Rs. 11800 (Rupees Eleven Thousand Eight Hundred only) has been paid as Statutory Audit fees & GST on Audit Fees of Rs 10,000 &

Rs 1,800 respectively during the FY 2018-19.

AL



M/s Inland & Coastal Shipping Limited
Notes to Standalone Financial Statements
CIN: U61100WB2016G01217822

(All amounts in INR . unless otherwise stated)

03. Bank balances other than cash and cash equivalents

As at 31 Mar 2019 As at 31 Mar 2018

Particulars Current Non-Current Current Non-Current

Earmarked Balances with bank towards unpaid dividend - -
Margin money for Bank Guarnatee -

Other Deposits with banks 474,973 5 450,000 -
Total Bank balances other than cash and cash equivalents 474,973 - 450,000 -

04. Other financial assets
As at 31 Mar 2019 As at 31 Mar 2018

Particulars Current Non-Current Current Non-Current

Income accrued on deposits/investments
Advance recoverable towards land
Unbilled Revenue - -
Others - - -
Total other financial assets 23,523 - 19,017 -

05. Income Tax Asset (Net)

Particulars As at 31 Mar 2018
Income Tax Asset (Net)
TDS on Accrued Interest on Term Deposit 5,389

Income tax (net) 5,389 2,113
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INLAND & COASTAL SHIPPING LTD

Notes to Standalone financial statements
CIN: U61100WB2016G0I217822

(All amounts in INR , unless otherwise stated)
07. Other Equity

Surplus

Particulars

As at 31 Mar 2019 As at 31 Mar 2018

Capital reserve

Securities premium reserve
General reserve

Retained Earnings (a)

(960,007)

(961,644)

Total Surplus

(960,007)

(961,644)

(a) Retained Earnings

Particulars

As at 31 Mar 2019 As at 31 Mar 2018

Opening balance (961,644) (948,135)
Add: Profit / (Loss) for the year 1,637 (13,509)
Add: Other comprehensive income for the year = 3

Closing Balance (SW (961,644)




INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: U61100WB2016G0I217822

(All amounts in INR , unless otherwise stated)

08. Other Financial Liabilities

As at 31 Mar 2019

As at 31 Mar 2018

Particulars Current Non-Current  Current Non-Current

Payable to M/s SCI Ltd 975,202 956,274 -

Total Other Financial Liabilities 975,202 - 956,274 -
Particulars Amount Amount

Expenditure incurred by SClin 2018-19:

Filing fees for Form DIR 12 - 3,000

Professional fees for Accounts Conversion etc. - 14,160

Professional fees for filing AOC 4 11,800 2,439

Filing fees for MGT-7, MGT-14 & AOC 4 1,818

Professional fees for filing MGT 14 1,180 -

Professional Fees for filing Annual Return 4,130 2,360

professional fees for filing DIR 12 - 1,180

Total 18,928 23,139
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INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: U61100WB2016G0I217822

(All amounts in INR , unless otherwise stated)

09. Provisions

As at 31 Mar 2019 As at 31 Mar 2018
: Current Non-Current Current Non-Current

Particulars
Other Provisions
Provision for statutory audit fees 10,000 - 10,000 -
Provision for Profession Tax Registration 2,500 - 2,500 -
Provision for Trade License Registration 2,500 - 2,500 -
Total Provisions made 15,000 - 15,000 -

Note:

each has been made in 2016-17 as per reguiremen

(a) Provision for statutory audit fees amounting to Rs. 10,000
1&CSL for the FY 2018-19 as per appointment order received from C&AG.

(b) Provision for Trade License application and Profession Tax registration amounting to Rs. 2,500 (Rupees Two Thousand Five Hundred)
t of respective Acts is still carried forward.

(Rupees Ten Thousand) payable to M/s Lihala & Co is made in books of M/s

.Y




INLAND & COASTAL SHIPPING LTD
Notes to Standalone financial statements
CIN: U61100WB2016G0I1217822

(All amounts in INR , unless otherwise stated)

10. Other Income

Face Value per Equity Share

Particulars 31 Mar 2019 31 Mar 2018

Interest on Financial Assets carried at amortized cost

a) Fixed deposits with banks 32,755 21,130

b) Others - =

Total 32,755 21,130

11. General, administration and Other expenses

Particulars 31 Mar 2019 31 Mar 2018

Payment for Registrations

Trade License - -

Profession Tax - 2

Payment to auditors - -
Statutory auditors

a) Audit fees 11,800 11,500
b) Other matters - -
c) Out of pocket expenses -
Cost Auditors - -

Professional fees, filing fees etc. 18,928 23,139

Total 30,728 34,639

12. Income Taxes

Particulars 31 Mar 2019 31 Mar 2018

MAT @ 18.5% of book profits and 4% education cess is applicable, 390 -

Total 390 -

13. EARNING PER SHARE (EPS)

Particulars 31 Mar 2019 31 Mar 2018
Net.Proﬂt /( Loss) after tax as per statement of Profit and Loss attributable to 1637 (13,509)
Equity Shareholders
Weighted Average Number of Equity Shares used as denominator for calculating 50,000 50,000
Basic EPS
Weighted Average Number of Equity Shares used as denominator for calculating 50,000 50,000
Diluted EPS
Basic Earning Per Share 0.03 (0.27)
Diluted Earning Per Share 0.03 (0.27)

10 10

&




INLAND & COASTAL SHIPPING LTD

Notes to Standalone Financial Statements
CIN: U61100WB2016G0I1217822

(All amounts in INR , unless otherwise stated)

14. Related Party Disclosure
1&CSL is a wholly owned subsidiary of SCI. The preliminary expenses along with Professional Fees, filing fees, etc., incurred by SCl as Holding
company amounting to Rs. 9.75 Lakhs absorbed in the books of I&CSL shown as payable to SCI under Current Liabilities.

15. Deferred Tax Asset or Liability

Timing difference has not been originated during the year hence no Deferred Tax Asset or Liability has been recognised as per Ind AS 12

16. Regrouping / Rearrangement

The figures of previous year have been regrouped or rearranged whereever necessary to confirm to current year's presentation as per schedule
1l (Division 1) to the Companies Act 2013

&
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OFFICE OF THE
DIRECTOR GENERAL OF COMMERCIAL AUDIT
& EX-OFFICIO MEMBER, AUDIT BOARD-I
1, COUNCIL HOUSE STREET,
KOLKATA - 700 001

To,

The Managing Director,

Inland & Coastal Shipping Limited.
Shipping House,

13, Strand Road,

Kolkata — 700001
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3fTEH / Telephone : Wei-idwreh / Director General : 2248-9674 / fiawreh / Director : 2248-0379/ 39 fesre / Dy. Director : 2262-2645

s e T SRt / Sr. Audit Office : 2248-5379, 2248-5600, 2248-1506, 2248-9503, ey / Fax : (033) 2243-5777
e-mail : address : mabkolkata1@cag.gov.in



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF INLAND AND COASTAL
SHIPPING LIMITED FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of Inland & Coastal Shipping Limited for the year
ended 31 March 2019 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act is
responsible for expressing opinion on these financial statements under section 143 of the Act based, on
independent audit in accordance with the standards on auditing prescribed under section 143(10) of the

Act. This is stated to have been done by them vide their Audit Report dated 18 April 2019.

, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Inland & Coastal Shipping Limited for the year

ended 31 March 2019 under section 143(6)(a) of the Act.

For and on the behalf of the
Comptroller & Additor General of India

Place: Kolkata

Date: :
28 MAY 12019 M‘\
(Suparnaeb)

Director General of Commercial Audit
& Ex-officio Member, Audit Board—I,
Kolkata



Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188
of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

There were no contracts or arrangements or transactions entered into during the year ended 31* March, 2019 which were not at arm’s length basis.
2. Details of material contracts or arrangement or transactions at arm’s length basis

There were no material contracts or arrangement or transaction at arm’s length basis entered into during the year ended 31* March, 2019.

Mumbai For and on behalf of the Board of Directors

y )

Date :
Director
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