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NOTICE OF THE 5" ANNUAL GENERAL MEETING OF
THE INLAND AND COASTAL SHIPPING LIMITED

NOTICE is hereby given that the Fifth Annual General Meeting of the Company will be held
on Tuesday, 17" August, 2021 at 1630 hours at the “Shipping House”, 245, Madame Cama
Road, Mumbai -400 021 for transacting the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended March 31, 2021 together with the Report of the Board of Directors and of the
Auditors thereon.

2. To re-appoint Smt. H K Joshi (DIN: 07085755) as Director, who retires by rotation at this
Annual General Meeting and, being eligible, offers herself for re-appointment.

3. To fix remuneration of Auditors for the Financial Year 2021-22
To consider and if thought fit, to pass the following resolutions as an Ordinary Resolutions:

1. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended March 31, 2021 together with the Report of the Board of Directors and of the
Auditors thereon:

RESOLVED THAT the Audited Standalone and Consolidated Financial Statements as on
315t March, 2021 and the Reports of the Board of Directors and Auditors, as circulated to the
Shareholders, be and are hereby approved and adopted.

2. To re-appoint Smt. H K Joshi (DIN: 07085755) as Director, who retires by rotation at this
Annual General Meeting and, being eligible, offers herself for re-appointment.

RESOLVED THAT Smt H K Joshi (DIN: 07085755), who retires as a Director of the Company
at this meeting in accordance with section 152 of the Companies Act, 2013, be and is hereby
reappointed.

3. To fix remuneration of Auditors for the Financial Year 2021-22

RESOLVED THAT the authority be and is hereby accorded to the Chairperson of the 5"
Annual General Meeting of the Company to fix the remuneration of the Statutory Auditors in
accordance with the provisions of the companies Act, 2013 and all other applicable provisions
in this regard along with the terms of the appointment order issued in this regard by C&AG
and as has been authorized by the Board.




SPECIAL BUSINESS

4. Appointment of Capt. B. K. Tyagi (DIN: 08966904) as a Director of the Company.
To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 152,160,161 and other
applicable provisions, if any, of the Companies Act, 2013 and Rules made thereunder and
Article 47 of the Articles of Association of the Company, as amended from time to time,
Capt. Binesh Kumar Tyagi (DIN: 08966904), who was appointed as Additional Director of the
Company with effect from 20" November,2020 and who holds the said office pursuant to the
provisions of Section 161 of the Companies Act, 2013 upto the date of this Annual General
Meeting or the last date on which the Annual General Meeting for the Financial Year 2020-
21 should have been held, whichever is earlier and who is eligible for appointment under the
relevant provisions of the Companies Act, 2013 and in respect of whom the Company has
received a notice in writing from him signifying his intention to propose himself as a candidate
for the office of Director, be and is hereby appointed as an official Part time Director of the
Company, liable to retire by rotation

5. Appointment of Shri Lawrence C Serrao (DIN: 08970000) as a Director of the
Company.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160, 161 and other
applicable provisions, if any, of the Companies Act, 2013 and Rules made thereunder and
Article 47 of the Articles of Association of the Company, as amended from time to time, Shri
Lawrence C Serrao (DIN: 08970000), who was appointed as Additional Director of the
Company with effect from 23rd November,2020 and who holds the said office pursuant to the
provisions of Section 161 of the Companies Act, 2013 upto the date of this Annual General
Meeting or the last date on which the Annual General Meeting for the Financial Year 2020-
21 should have been held, whichever is earlier and who is eligible for appointment under the
relevant provisions of the Companies Act, 2013 and in respect of whom the Company has
received a notice in writing from him signifying his intention to propose himself as a candidate
for the office of Director, be and is hereby appointed as an official Part time Director of
the Company, liable to retire by rotation.

BY ORDER OF THE BOARD
Dated: 17.08.2021
For Inland and Coastal Shipping Ltd
Registered Office:

“Shipping House" _ c::L/
13, Strand Road,
Kolkata -700 001 Director




ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES
ACT, 2013

Item No. 4 of the Notice

The following explanatory statement sets out all the material facts relating to special business
mentioned in ltem No.4 of the accompanying notice dated 17" August, 2021 convening the
5" Annual General Meeting of the Company.

The Board of Directors of the Company appointed Capt. Binesh Kumar Tyagi as an
Additional Director of the Company on 17.11.2020, his date of appointment being effective
from the date of obtaining his DIN ie, 20.11.2020 pursuant to the provisions of Section 161(1)
of the Act and Article 47 of the Articles of Association of the Company. In terms of the provisions
of Section 161(1) of the Act, Capt. Binesh Kumar Tyagi would hold office upto the date of
the ensuing Annual General Meeting. The Company has received a notice in writing from him
under Section 160 of the Act, proposing his candidature for the office of Director of the
Company.

Save and except the above, none of the other Directors/Key Managerial Personnel of the

Company/their relatives are, in any way, concerned or interested, financially or otherwise, in
this resolution.

Item no. 5 of the Notice

The following explanatory statement sets out all the material facts relating to special business
mentioned in Item No.5 of the accompanying notice dated 17" August, 2021convening the
5" Annual General Meeting of the Company.

The Board of Directors of the Company appointed Shri Lawrence C Serrao, as an Additional
Director of the Company on 17.11.2020, his date of appointment being effective from the date
of obtaining his DIN ie, 23.11.2020 pursuant to the provisions of Section 161(1) of the Act and
Article 47 of the Articles of Association of the Company. In terms of the provisions of Section
161(1) of the Act, Shri Lawrence C Serrao, would hold office upto the date of the ensuing
Annual General Meeting. The Company has received a notice in writing from him under
Section 160 of the Act, proposing his candidature for the office of Director of the Company.

Save and except the above, none of the other Directors/Key Managerial Personnel of the

Company/their relatives are, in any way, concerned or interested, financially or otherwise, in
this resolution.

The Board recommends above two Ordinary Resolutions at Sr. No: 4 and 5 for your approval.




Directors’ Report

To the Members,

Your Directors have pleasure in presenting the Fifth Annual Report on the working of your
Company for the financial year ended 315t March, 2021.

Corporate information

1.1 Your Company was incorporated on 29th September 2016 as a wholly owned subsidiary
of SCI, with an authorized capital of Rs.10 crores. Paid up equity capital of the company
as on date is Rs.1,05,00,000.

1.2 Inland Water Transport (IWT) is the most energy and cost efficient mode of transport
and is best suited for moving bulk and hazardous goods. As per a World Bank study,
IWT mode has the least operational cost of USD 0.015/ ton- km, compared to USD
0.033/ton-km for Road and USD 0.02/ton-km for Rail. Globally, Inland waterways have
been recognized and developed as a mode of transportation to leverage these benefits.

1.3 As per Ministry of Ports, Shipping, & Waterways, Inland Waterways Transport (IWT)
Division letter dated 27.10.2020, approval was accorded to IWAI for handing over three
vessels i.e. (i) MV Rabindra Nath Tagore, (ii) MV Lal Bahadur Shastri and (iii) MV Homi
Bhabha to SCI on ‘Nil Reserve Price’. Inland & Coastal Shipping Limited (ICSL), a wholly
owned subsidiary of SCI and Inland Waterways Authority of India (IWAI) signed an MOU
on 22nd Jan'21 for operation and management of three cargo vessels of IWAI.
Accordingly, MV R N Tagore was taken over by ICSL on 22" Jan'21 and MV Lal Bahadur
Shastri on 26th Feb'21. Third vessel MV Homi Bhabha is presently in-operational and
will be taken over by ICSL after she is made operational by IWAI.

1.4 ICSL is trying to establish scheduled liner services in NW1 commencing from October
2020. MV R. N. Tagore has performed four voyages up to May 2021 in Kolkata —
Patna/Varanasi route. MV Lal Bahadur Shastri has also completed one voyage from
Varanasi/Patna to Kolkata.

1.5 ICSL is also pursuing MOU with IWAI for operations and management of two RO RO
vessels MV Sankar Dev and MV Gopinath Bordoloi.

Vision

To emerge as a team of inspired performers in the field of Inland and Coastal Shipping
in the Indian Maritime sector.

Mission

To serve India’s inland and coastal shipping trade and be an important player in the
field of Indian maritime logistics with focus on:

o Establishing significant presence in the various sectors of Inland & Coastal Shipping
business in India.

« Evolving a reliable and cost — effective business models to exploit emerging
opportunities in maritime and allied industries.




e Achieving excellence in quality, occupational health, safety and environmental
management systems.

Board of Directors

Sr. Name Date of Meetings held Remarks
No Appointment and attended
during the FY
2020-2021*
1. |Smt. H K Joshi 29.09.2016 6
Shri Shiladitya Mandal 29.09.2016 4 Ceased to be on
- the Board on
30.11.2020
3. |Capt. B. K. Tyagi 20.11.2020 2 -—-
5 |Shri. L. C. Serrao 23.11.2020 2 -
Shri Dipankar Haldar 20.11.2020 2 Ceased to be on
4. the Board on
23.07.2021

*  During the financial year 2020-21, Meetings of the Board were held on 11.05.2020,
27.07.2020, 08.09.2020, 16.10.2020, 18.01.2021 & 17.03.2021

Company Secretary

Smt Swapnita Vikas Yadav was appointed as Company Secretary of the company with effect
from 17.03.2021.

Extract of Annual Return

In accordance with section 134 (3) (a) and section 92(3) of the companies Act, 2013 read with
relevant rules, an extract of the annual return in form MGT-9 as on 31% March, 2021 is
appended as an Annexure A to this Report and the extract of Annual Return is also available
on the website of SCI at- www.shipindia.com

Directors’ Responsibility Statement

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a) That in the preparation of the annual accounts for the financial year ended 31.03.2021, the
applicable accounting standards had been followed along with proper explanation relating
to material departures;

b) That the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true




and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period.

c) That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

d) That the Directors had prepared the accounts for the financial year ended 31.03.2021 on
a “going concern” basis.

e) That the Directors, had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Financial Performance

The Financial Statement for the Year ended 31.03.2021 along with notes to the accounts is
appended as Annexure B to this Report. The Net Loss for the Financial Year 2020-2021
amounted to Rs. 24, 90,902.25. There are no amounts to be transferred to Reserves. The
Board of Directors of the Company has not recommended any dividend for Financial Year
2020-2021.

Statutory Auditor

The Comptroller and Auditor General’s intimation about appointment of Statutory Auditors for
the Financial Year 2021- 22 is awaited. Limited Review of Q1 of Financial Year 2021-22 was
conducted by M/s. R. Rampuria & Company, Chartered Accountants who was appointed as
Statutory Auditors of the Company for the Financial Year 2021-22 by the Comptroller and
Auditor General of India.

Auditors’ Report
The report by the Statutory Auditors viz. M/s. R. Rampuria & Company, Chartered

Accountants is enclosed herewith as Annexure C. It may be noted that the Statutory Auditors
have not reported any fraud under section 143(12) of the Companies Act 2013. There are no
qualifications/reservations/ adverse remarks or disclaimers made by the Statutory Auditors in
the Audit Report.

Audit by Comptroller & Auditor General of india

The Company was informed that the Comptroller and Auditor General of India (C&AG) has
given exemption to M/s Inland and Coastal Shipping Limited from the scope of Supplementary
Audit for the Financial Year 2020-21 vide its letter dated 31.05.2021. The Comments of the
C&AG under section 143(6)(b) of the Companies Act 2013 on the Financial Statements of the
Company for the year ended 31.03.2021 is enclosed herewith as Annexure D.

Particulars of Loans, Guarantees and Investments
The Company does not owe any loans or has not extended any guarantee. The Company
does not have any investment during the Financial Year ended 31.03.2021.




Particulars of Contracts or Arrangements with Related Parties

The details of Related Party Transactions are mentioned as Note 26 to the Financial
Statements for the Financial Year 2020-21. Particulars of contracts or arrangements with
related parties referred to in Section 188 of the Companies Act, 2013, in the prescribed Form
AOC-2 is appended as Annexure E to this Report.

State of Company’s Affair

Your Company was incorporated on 29.09.2016 with an Authorised Share Capital of Rs.
100,000,000/-. As on date, the Paid-Up Share Capital of the Company is Rs. 1,05,00,000/-
The company do not have any employee on its roll as on 31.03.2021.

Conservation of Energy, Technology Absorption & Foreign Exchange Earnings and

Outgo
A) Eco-friendly and conservation of energy : Inland waterways are the most fuel-efficient, much

cheaper and environment friendly mode of transportation. As per a World Bank study, IWT
mode has the least operational cost of USD 0.015/ ton- km, compared to USD 0.033/ton-km
for Road and USD 0.02/ton-km for Rail. Inland waterways aims to reduce greenhouse gas
emissions as it is more energetically efficient than currently favoured forms of
transport. Compared to rail transport, it only comprises around 50% of its energy consumption
per km/ton of transported goods. And compared to road transport its even more, requiring
around 17% of its energy consumption. It is an efficient and an environment friendly mode of
transport because there is no congestion on water ways unlike roadways. Since there is no
congestion, there is no fuel wastage and pollution.

B) Technology Absorption, Adoption and innovation: ICSL has taken over ships on bare boat
charter from M/s IWAI and operating them on NW1 route. Since the Company is in nascent
phase of its operations, this aspect will be suitably explored in future.

C) Foreign Exchange Earnings and Outgo: There is no Foreign Exchange Earnings and
Outgo

Internal Financial Control

The Statutory Auditors in their report dated 22.04.2021 have stated as follows:

‘In our opinion, the company has, in all material aspects an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2021, based on the internal controls on financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the ICAI’

Right Issue: The Board of Directors in their meeting held on 17th March, 2021 has approved
the issue of equity shares of Rs.10 each at par amounting to Rs. 1,00,00,000 on right basis to
the existing shareholders in proportion to the shares held by them in the Company. The new
shares shall rank pari-passu inter-se, i.e. without any preference or priority of one over the
other or any of them and will rank pari-passu with the existing equity shares of the Company
in all respects except that the new shares shall qualify for dividend, if any, to be declared by
the Company for the current year pro-rata for the period during which such capital is paid up.
Pursuant to offers made to the existing shareholders, two shareholders namely, Smt.
H.K.Joshi and Capt. B.K.Tyagi has renounced their offer for shares in favor of the Shipping




Corporation of India Ltd (SCI). In view of offer for 9,99,960 shares and 20 shares each
renounced by Smt H K Joshi and Capt. B K Tyagi, SCI has applied for 10,00,000 equity
shares in the Company.

The Board of Directors in its Meeting held on 21st April, 2021 has approved the allotment of
10,00,000 equity shares at face value of Rs 10 per share amounting to Rs. 100,00,000 in
favour of The Shipping Corporation of India Ltd.

Anti-Sexual Harassment

Under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013, it is hereby confirmed that, as on 31.03.2021 the Company do not have any
employee including women employee. Therefore, the provisions of the act are presently not
applicable to the Company and same shall be complied with as and when applicable.

Place: Mumbai For jnd on behalf of the Board of Directors
Dated: 17.08.2021 Director




Annexvee -A

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
AS ON FINANCIAL YEAR ENDED 31.03.2021

Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management & Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

1. |CIN U61100WB2016G0I217822
2. | Registration Date 29.09.2016
3. | Name of the Company Inland & Coastal Shipping Limited
4 Category / Sub-Category of the | Company Limited by shares/ Union Government

© | Company Company

Address of the Registered office and | Shipping House, 13, Strand Road,
5. | contact details Kolkata- 700 001
Tel- 033 2254 3415

6. | Whether listed company (Yes / No) No
- Name, Address and Contact details of NA

" | Registrar and Transfer Agent, if any

i PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the company shall be
stated-

| SI. | Name and Description of main|NIC Code of the Product/ | % to total turnover
No. | products/services service of the company
1 ' Sea and Coastal Freight Water Transport | 59120 100%

ML PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SI. | NAME AND ADDRESS OF THE| CIN/GLN HOLDING/ [  of/Applicable
No.| COMPANY SUBSIDIARY/shares Section
ASSOCIATE |held

1. [The Shipping Corporation Of India

G @i ) 2(46) of the
Ltd. Shipping  House’, 245, . :
Madame Cama Road, L63030MH1850G0I1008033 Holding 100% ggtmgg%es

Mumbai- 400021




V. SHAREHOLDING PATTERN AS ON 31.03.2021
(Equity Share Capital Break-up as percentage of Total Equity):

1) Category- wise Shareholding:

Category of Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end
of the year

%Chan
ge
During
the
year

Demat

Total %of
Total

Shares

Physical

% of
Total
Shares

Demat |Physical| Total

A. Promoters

(1)Indian

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

100%

50,000

e) Banks/ FI

f) Any Other.

Sub- Total (A) (1):-

50,000

(2) Foreign

a) NRIs- Individuals

b) Other- Individuals

c) Bodies Corp.

d) Banks/Fl

e) Any Other.

Sub Total (A) (2)

Total Shareholding of
Promoter(A)= (A)(1)*(A)(2)

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/ Fi

c) Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

| g) Flis

h) Foreign Portfolio-corp.

i) Foreign Venture Capital
Funds

j) Others (specify)

Sub- Total (B) (1):-

2. Non- Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

o




(i) Individual
shareholders holding
nominal share capital up to
Rs. 1 Lakh

(ii) Individual
shareholders holding
nominal share capital in
excess of Rs. 1 Lakh

c) Others(Specify)

Sub-Total (B)(2):-

Total Public Shareholding
(B)= (B)(1)* (B)(2)

Total (A)+(B) - 50000 | 50000 100% 0 50000 |50000 | 100%
C. Shares held by - - - - - - - -
Custodian for GDRs &
ADRs
Grand Total - 50000 | 50000 100% 0 50000 (50000 [ 100%
(A+B+C)
2) Shareholding of Promoters as on 31.03.2021:
S| | Shareholders | Shareholding at the beginning | Shareholding at the end of the
No. Name of the year year
%change in
No. of | % of total | %of Shares | No. of | % of total | %of Shares |[shareholding
Shares| Shares of| Pledged/ |Shares | Shares of | Pledged/ during the
the encumbered the encumbered year
| company to total company to total
| shares shares
"1 [The Shipping
Corporation of | 50,000 100% - 50,000 100% - -
India Ltd.
Total 150000 100% g 50,000 | 100% -

|




3) Change in Promoters’ Shareholding (please specify, if there is no change): No change

Sl. Shareholding at the beginning| Shareholding at the end of
No of the year the year
No. of shares % of total No. of % of total
shares of the shares | shares of the
company company |
At the beginning of the year 50,000 100% 50,000 100%
Date wise Increase / Decrease in f - - -
Promoters Shareholding during
} the year specifying the reasons for
increase
/decrease (e.g. allotment /transfer /
bonus/Sweat equity etc.):
At the End of the year 50,000 100% 50,000 100%

Note: The Board of Directors in their meeting held on 17" March, 2021 has approved the issue of equity
shares of Rs.10 each at par amounting to Rs. 100,00,000 on right basis to the existing shareholders in
proportion to the shares held by them in the Company. The new shares shall rank pari-passu inter-se, i.e.
without any preference or priority of one over the other or any of them and will rank pari-passu with the
existing equity shares of the Company in all respects except that the new shares shall qualify for dividend,
if any, to be declared by the Company for the current year pro-rata for the period during which such capital
is paid up.

Pursuant to offers made to the existing shareholders, two shareholders namely, Smt. H.K.Joshi and Capt.
B.K.Tyagi has renounced their offer for shares in favor of the Shipping Corporation of India Ltd (SCI). in
view of offer for 9,99,960 shares and 20 shares each renounced by Smt H K Joshi and Capt. B K Tyagi,
SCI has applied for 10,00,000 equity shares in the Company.

The Board of Directors in their Meeting held on 215t April, 2021 has approved the allotment of 10,00,000
equity shares at face value of Rs 10 per share amounting to Rs. 100,00,000 in favour of The Shipping
Corporation of India Ltd.

4) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs): NIL

5) Shareholding of Directors and Key Managerial Personnel:

| SI.| For Each of the Directors and KMP Shareholding at the |Shareholding at the end of |

No beginning of the year the year |
5 |

V-



No. of
shares

% of total
shares of the
company

No. of
shares

% of total
shares of the
company

At the beginning of the year

i) SmtH. K. Joshi

0.002

0.002

ii) Shri Shiladitya Mandal*

0.002

Date wise Increase / Decrease in
Shareholding during the year
specifying the reasons for
increase/decrease (e.g. allotment
/transfer/bonus/sweat equity etc):

a) Shri Shiladitya Mandal (30.11.2020)
Opted for Voluntary Retirement (VRS)
w.e.f 01.12.2020 hence one share held
by him was transferred to Capt B K
Tyagi who was appointed as an
Additional Director on the Board of
ICSL w ef 20.11.2020

At the End of the year

i) Smt H.K. Joshi

0.002

0.002

ii) CaptB. K.Tyagi**

0.002

V1.

*Shri Shiladtya Mandal, Director took Voluntary Retirement (VRS) and resigned from the services of the
Company wef, 01.12,2020.
**Capt. Binesh Kumar Tyagi was appointed as an Additional Director on the Board of ICSL wef,
20.11.2020

INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/ accrued but not due for
payment: NIL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

1) Remuneration to Managing Director, Whole-time Directors and/or Manager:

' sl.

no.

Particulars of Remuneration

Name of MD/ WTD/ Manager

Total Amount

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under|
section 17(3) Income-tax
Act,1961

15




' 2. | Stock Option - - -
[ 3. | Sweat Equity - - -

‘4. | Commission
- as % of profit - - -
- others, specify
5. | Others, please specify - - -
‘| Total (A) - - -
| Ceiling as per the Act o - -

2) Remuneration to other directors:

Particulars of Remuneration
Sl. i . Total
Name of Directors Fee for attending Commission Others, A
i board/ committee |and/ or any other| please mount
meetings remuneration specify
Independent Directors NA NA NA NA

Other Non-Executive Directors:

Smt H. K. Joshi = - - -

Shri Shiladitya Mandal* - - = _

Shri. Dipankar Haldar** - & & 5

Capt B. K.Tyagi*** - = = =

T | o | el

Shri L. C. Serrao**** = 2 = 5

Total - - - -
Total Managerial Remuneration =

Overall Ceiling as per the Act o % 5

*Shri Shiladtya Mandal, Director took Voluntary Retirement Services (VRS) and resigned from the
services of the Company wef, 01.12.2020.

**Shri Dipankar Haldar pursuant to his Voluntary Retirement Services (VRS), tendered resignation from
the Board of ICSL with immediate effect i.e wef 23.07.2021.

*** Capt. Binesh Kumar Tyagi was appointed as an Additional Director on the Board of ICSL wef,
20.11.2020

**** Shri L C Serrao was appointed as an Additional Director on the Board of ICSL wef, 23.11.2020

14



VIl

3) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MANAGING
DIRECTOR/ MANAGER/ WHOLE TIME DIRECTOR:

no

SI. | Particulars of Remuneration

Key Managerial Personnel

CEO

Company | CFO Total
Secretary

Gross salary

(@) Salary as per provisions contained in section
17(1) of the Income-tax Act,1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income-tax Act,1961

2. | Stock Option = - - B -;
| 3. | Sweat Equity . = 5 »
4. | Commission - - - -
; -as %of profit
' - others, specify
' 5. | Others, please specify . o . -

' Total

PENALTIES / PUNISHMENT/ COMPOUNDING OFOFFENCES:

There were no Penalties/Punishments/ Compounding of offences for the year ended 31.03.2021.

15



Annexvie—PR

INCAND & COASTAL SHIPPING L0
STANDALONE BALANCE SHEET
CIN: UG1100WB2016GOI217822
_{AN amounts in INR | unlesk olhorwise staled)|
Particulars Nots As at 315t Mar 2021 As at 31st Mar 2020

ASSETS
Non-current assets
Property, plant and eguipmaent - =
Capiial work-in-progress - -
Goodwitl - -
Other intangible assets -
ROU Lease OF Vessels oz B.15 -
Fimancial assets

I Investments - -

. Loans - -

itk Other linancial assets - -
Deferred tax assets (net) - -
Income lax assets (net) 03 526.00 3.276.00
Other non-current assets - -
Total non-current assets En_g 3,276.00 |
Current assets -

Inventories 04 B.73,B36.56 -
Financial assets

|, Investments - -

il. Trade receivables us 3,29,818.86 =

ill, Cash and cash equivalents 06 74,45,332.47 40,427.00

iv. Bank balances other than () above o7 - 5,00,000.00

v. Loans - -

vi. Dther financial assets 08 £9,918.00 2,862.00
Other Current assets 09 2,74,417.24 -
Total current assets 89,93,323 13 5, .00
[Total assets 89,93,857.28 5,45,565.00
IEQUIT\" AND LIABILITIES
Equity
Faquity share capital 10 5,00,000.00 5,00,000.00
Other equily 11 65,40,816.75 (s,ﬁa,zm.on;
Total Equity 70,40,816.75 (4&:1003
LIABILITIES
Nan-current liabilities
Financial Habilities

I Borrowings =

i, Lease Uabilities 12 673

i, Other financul Nabifities . .
Pravisions 13 5,000.00 5,000.00
Tax liabilities (net) 14 350.00 350.00
Other non-eurrent abilitles = *
Total Non Current Liabilities ‘5_,;‘122?-! 5,390.00
Current liabilities
Financial labilities

|, Borrowlngs - -

W Lease Liabllities 12 145 -

il Trade payables

{a) 1otal outstanding dues of micro enterprises and

small enterprises; and - -

{ba) total outstanding dues of ereditors other than

15 016

micre enterprses and small gnterprises

iv. Other financial kabilities . .
Provisions 13 19,39,642.09 2,360.00
Othier Current Liabilities 16 8,000.00 10,07,096.00
Total Current Liabilities 15,a7,643 80 10,09,456.00
Total Lisbilities 10.53&.53 10,14,846.00
TOTAL EQUITY & LIABILITIES 9,93,857.28 5,4 m
Ihe accompanying notes no. 1 to 26 are an Integral part of these Standalone Financial Statements.

For and f:n_behall of the Board of Directors, s report of even d hereto,

N j.(ﬁa— ‘

1 /'q:'a
@: 5\ Yadav Mr Lﬁ)‘l r. L € Serrag CA Apala Bhunia
Company Secretary  Director irector Partner, M Na. 315271
DN « DB9GG304 DN - GRS T0000 Mfs R Rarrpurin & Company, Chartened Accountants

Firm Regn, No,: 325211E

Mumbal dated: 2§ aprit, 2021 Kolkata dated: 2021 b
UDIN: L



INLAND & COASTAL SHIPPING LTD
STANDALONE STATEMENT OF PROFIT AND LOSS

CIN: UB1100WB2016G0I217822
{All amounts in INR , uniess olherwise stated)
Year Ended
Sr No. Particulars
Notes 31st Mar 2021 (Audited)] 31st Mar 2020 (Audited)
1 Revenue from operations 17 3,53,139.88 -
2 |Other income 18 29,584.00 32,028.00
3 [Total Income (1+2) 3,82,723.88 32,028.00
4 |Expenses
Cost of Services rendered 19 28,23.831.84 -
Employee benefits expense - -
Finance costs 20 0.08 -
Depreciation and amortisation expense 21 0.21 -
General, administration and other expenses 12 49,794.00 40,302.00
Total expenses (4) mﬂ 40,302.00
5 |Profit / (Loss) before exceptional items and tax (3-4) 24,90,902.25 (8,274.00
6 jExceptional items % =
7 |Profit / {Loss) before tax (5-6) 154.90.902.151# (8,274.00)
B lax expense
~Current tax #
-Deferred tax - -
Total tax expense (8) - -
9  |Profit / (Loss) for the Year (7-8) (24,90,902.25 [ 17436-]’
10 |Other comprehensive income
items that will not be reclassified to profit or loss: o -
Other comprehensive income for the year, net of tax |15i - Al i
11 [Total comprehensive income for the year (9+10) (24,90,902.25) (8,274.00)
12 |Profit / (Loss) is attributable to;
Owners of ALSL Limited (24,90,902.25)] (8,274.00)}
Non-controlling interests = ¥
13 |Paid Up Equity Share Capital (Face value Rs. 10 each) 5,00,000.00 5.00,000.00
14 |Earnings per equity share 23
Basic earnings per share (49.82) (0.17)
Diluted earnings per share (49.82)| (0.17)]

Ihe accompanying notes no. 1 to 26 are an integral part of these Standalone Financial Statements.

For and on behalf of the Board of Directors,
/‘f

ﬂ
P e ﬂ—a‘
s S V Yadav Mr B K Tyagi Mr. LC Serrao CA Apala Bhunia
Company Secretary Director Director Partner, M No. 315271
DIN - DB9E6904 DIN - 08970000 M/s R Rampuria & Company, Chartered Accountants
Firm Regn. No.: 325211F
tMumbai dated:2-| Apri, 2021 Kolkata dated” )+ April, 2021

As per our report of even date attached hereto,
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INLAND & COASTAL SHIPPING LTD
STANDALONE CASH FLOW STATEMENT
CIN: U61100WB2016G0I217822
(All amounts in INR, unless otherwise stated)
Year ended Year ended
Particulars 31st Mar 2021 31st Mar 2020
[Audited) [Audited)
A Cash Flow from operating activities
Profit / |Loss) before Income tax (24,90,902.25) (8,274.00)
Adjustments tor
Add:
Finance costs 0.08 -
Depreciation 0.21 3
Less:
Dividend received - -
Interest received (32,446.00)) (32,028.00)
Change in operating assets and liabilities
(Increase)/decrease in other financial assets (67,056.00) 20,661.00
(Increase)/decrease in trade recelvable (3,29,818.86) .
(Increase)/decrease in other current assets (11,48,253 80|
Increase/{decrease] in other financial labilities - -
Increase/(decrease) in provisions 19,37,282.09 2,360.00
Increase/(decrease) in other current Hlabilities {9.99,096.00) 21,894.00
Cash generated from operations
Income taxes paid . I
Net cash inflow (outflow) from operating activities (A) 31,30,290.53 4,613.00
B Cash flow from investing activities:
Acquisition of non-controlling interests - -
Proceeds fram sale of investments 5,00,000.00 -
Purchase of current investments - (25,027.00)
Interest recened 32,256.00 31,870.00
Net cash Inflow [outllow) from Investing activities [8) 5,32,256.00 6,843,00
C Cash flow from financing activities
Share Application Money pending allotment 1,00,00,000.00
Income tax Refund 2,940.00 2,271.00
Net cash inflow [outflow) from financing activities (C ) 1,00,02,940,00 2,171.00
Net increase/(decrease) in cash and cash equivalents (A+B+C) 74,04,905.47 13,727.00
Ad. Cash and cash equivalents at the beginning of the
financial year 40,427.00 26,700.00
Cash and cash equivalents at the end of the year 74,45,332.47 40,427.00
Reconciliotion of Cash Flow statements as per the cash flow statement
Cash Flow statement as per above comprises the following 315t March 2021 31st March zazof
Cash and cash equivalents 74,45,332 .47 40,427.00
Bank overdrafts e
Balances as per statement of cash flows 74,45,332.47 40,427.00
Thi accampanying nates no. 1 to 26 are an integral part of these Standalone Financial Statements.
For and on behalf of the Board of Directors, As per our of even da| ed hereto.
e 4 bgzuﬂa- ‘
: %[qﬂ-} e W
Wa=S V Yadav Mr. BK Tyagi M. LC Serrao CA Apala Bhunia
Company Secretary Director Director Partner, M No. 315271
DIN - 0966904 DIN - 08970000 M/s R Ramputia & € Chartened Accountants
Firm Regn. No.: 325211E
Mumba: dated:2 | April, 2091 Kolkata dated: il, 2021
LIDIN: ]
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— INLAND & COASTAL SHIPPING LTD
Standalone Statement of Changes in Equity

CiN: U61100WB2016G01217822
(All amounts @ INA | unkees othervise siated)
A. Equity Share Capital (Refer Note 10}

Balance as at 1st Apeil 2019 5,00,000

Changes in equity share cagital SR Lt L L

Balance as at 315t March 2020 5,00,000

Changes in equity shace capital e L e

Balance as at 315t March 2021 5,00,000

#. Other Equity
Reserves and Surplas
Share application |Capital Reserve | Securities Retained Other Ruserves
money pending Premium Earnings Total
aliatment Reserve
] l' __Tul‘ ge Tax ity
Reserve Reserve Reserve (utilized)
S

Balance as at | April 2019 19,60,007.00} . . 19.60,007 001
rofit for the year {8.274.00) (8,274,004
Cither Comprenensive income for the year B - .

Balance as at 31st March 2020 - = . {9,68.281.00) - - |3,68,281.00)
iafit for the year 2020-21 . - (24,90,902.25) {24,90,502 75)
Other Comprebetisive income for the year . . i

Share appiication money pending allotment 1,00,00,000 00 1,000,08,006.00

Balance av at 3151 March 2021 1,00,00,000 00 - . (34.59,183 25} - - - 65, 40,816.75

ak Financial

The accampanyling notes no. I 1o 76 are an lotegral part of these

For and on behaif ol the Board of Directors,

Kis SV Yadav Mr. B K Tyagl &- M. LC Seffdc
Comparny Secretary Director Directorn
DN - GES66904 DAN - DR9T000C

Mumbiai dated: 2, April, 2041

Mawmﬂ nfzm attached hereto

CA Apala Bhunta

Partner, M Ne. 315271

M/ B Rampurta & Company, Chatered Accountsns
Firm Regn, No.: 325211E

Kolkata dated, Bd-Apeit, 2021
UOIN rrﬂﬁmr}_—a h C '
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INLAND & COASTAL SHIPPING LIMITED

Notes to the Financial Statement for the year ended 31 March 2021
CIN: U61100WB2016G0I217822

Note 01 - Significant Accounting Policies

General information

Inland & Coastal Shipping Limited (I&CSL) has been formed as a wholly owned subsidiary of The Shipping Corporation
of () Limited (SCI) with Corporate Office at Kolkata on 29.09.2016 to harness business potential in the areas of Inland
and Coastal Shipping. The Company has recently become operational and entered into a Memorandum of
Understanding (MOU) with Inland Waterways Authority of India (IWAI) whereby the Company has been entrusted with
the operation and management ol 3 containerized / break bulk Vessels plying in the inland Waterways of India on Bare
Boat charter basis

The registered office of the Company is located at Shipping House, 13, Strand Road, Kolkata — 700 001.

51
These financial statements are approved for issue by the Board of Directors on 21 April, 2021,

§ =

11

Basis of preparation, measurement and significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.

Basis of Preparation

(a) Compliance with Indian Accounting Standards

The financial statements of the company have been prepared In accordance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant provisions of Ihe
Companies Act, 2013 (‘the Act”) and current practices prevailing within the Shipping Indusiries in India. The
policies set out below have been consistently applied during the year presented.

The Company has prepared these financial statements for the year ended 31 March 2021 in accordance with Ind
AS.

(b) Historical cost convention

The financial statemeants have been prepared under the historical cost convention

The assets and liabilities reporied in the balance sheet are classified on a “current/non-current basis”. Current
assets, which include cash and cash equivalents, are assets that are intended to be realized, sold or consumed
during the normal operating cycle of the Company or In the 12 months following the balance sheet date; current
liabilities are liabilities that are expected to be settled during the normal operating cycle of the Company or within
the 12 months following the close of the financial year.

The financial statements are presented in ‘Indian Rupees’ (INR), which is also the Company's functional currency,
unless otherwise slated.

1.2 Cash and cash equivalents

Cash and cash equivalents includes cash at bank and in hand, deposits held at call with banks, other short-term
highly liguid investments with original maturities of three months or less from date of acquisition.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above. *

1.3 Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated.




INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2021

CIN:

1.4

1.5

1.6

1.7

1.9

1.10

U61100WB2016G0I217822

Earnings per share

Basic and Diluted earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period.

Cash flow slatement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or fulure cash receipts or payments. The

cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

Investment

All investments have been recorded as per transaction cost.

Inventories

Inventories are valued at cost (as determined on Moving Average/Weighted Average method) or nel realisable
value, whichever is lower, unless otherwise stated.

Fuel oil purchases are initially booked as stock. The value of year-end stock is amived at after charging
consumption on “moving average /weighted average” method.

Store/Spares/Lubricants including paints, etc. are charged to revenue as consumed when delivered to ships.

Lease Accounting

The Company has implemented the Ind AS 116 w.e.f. 22™ January 2021 for its Leases with the taking over of the
first Vessel under the MOU with WAL This has resulted in recognising a lease llability measured at present value

ot the remaining lease payments and a corresponding Right-of-Use (ROU) asset as if the lease has been
commenced w.e . 22™ January 2021.

For the purpose of calculating the present value, the Interest rate implicit in the lease or an Incremental borrowing
rate is used as discount factor. Where the rate implicit in the lease is not readily available, an incremental
borrowing rale is applied. This incremental borrowing rate reflects the rate of interest that the lessee would have
lo pay to borrow over a similar term, with a similar security, the funds necessary to obtain an asset of a similar
nature and value 1o the right-of-use asset. Determination of the incremental borrowing rate requires estimation.

The Company has formed its judgements and assumptions based on historical experience, interal and external
information and data available and applied the SBI base rate as the borrowing rate since the Company has no
historical dala for similar circumstances and any borrowing capacity of its own as on date.

The Company has elected to apply the requirements of Ind AS 116 1o long term leases with lease term beyond 1
year. The rights of use assels are depreciated on a straight line basis over a lease term, Expense for the Lease
accounting has been considered in the nature of depreciation cost for the right»of—use asset and finance cost for
interest accrued on lease liability.

Trade Receivables

Trade receivables are amounts due from customers for sale of goods or services performed in the ordinary course
of business. Trade recelvables are recognized al fair value.

Revenue Recognition

Revenue Income is recognised in the Statement of Profit and Loss when:
= The income generating activities have been carried out on the basis of a binding agreement

.-



INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2021
CIN: U61100WB2016G0I1217822

* The income can be measured reliably
= Itis probable that the economic benefits associated with the transaction will flow to the Company
= Costs relating 1o the transaction can be measured reliably

Revenue for all businesses is recognised when the performance obligation has been satisfied, which happens
upon the transfer of control to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchangse for the goods and services.

Revenue is recognised when or as performance obligations are satisfied by transferring the promised goods or
services to the customer, provided that the stage of completion can be measured reliably.

Revenue malnly comprises of freight whereby the freight comprises of revenue generated from multimodal
transportation activities including end fo end logistics.

Cost of services rendered Includes port expanses. bunkers (Fuel OIl), cargo related expenses, stores, spares,
repair and maintenance expenses, Insurance expenses, Manning expenses elc.

Financial expenses - Financial expenses comprise interes! expenses.

Other expenses — Other expenses which camprlsa office expenses, provisions, managemenis cos! and other
expenses relating to administration.

22



INLAND & COASTAL SHIPPING LTD
Noles to Standalone Financlal Statements
{All amourts in INR, unless otherwise staled)

02. ROU LEASE OF VESSELS

Particulars

As at 31 Mar 2021

As at 31 Mar ZGIUI

Opening Gross Carrying amount

Additions during the Year 8.36
Less.- Depreciation Charged for the Year 021
Net Carrying Amount B.15

03. INCOME TAX ASSET (NET)

Particulars As at 31 Mar 2021] As at 31 Mar 2020
105 on Accrued Interest on Term Deposit 526,00 3,276.00
Income tox (net} 526.00 3,276.00

(M. INVENTORIES

Particulars As at 31 Mar 2021 As at 31 Mar 2020
Fuel Gl 8,73,836.56
Total Inventories 8,73,836.56 -

05. TRADE RECEIVABLES

Particulars As at 31 Mar 2021] As at 31 Mar 2020}
Trade Receivabie 3,29.818.86
Total Receivables 3,29,818.86

Current portion

fon Current portion

3,29,818.86

BREAK UP OF ABOVE DETAILS

Particulars

As at 31 Mar 2021

As at 31 Mar 2020]

Considered good - Secured

Considered good - Unsecured 3,29,818.46
Irade receivables which have signiticant increase in Credit Risk

Trade recevables credit impaired .
Total 3,29.818.86
Total Trade Receivables 3,29,818.86

06, CASH AND CASH EQUIVALENTS

Particulars As at ST HNEH‘ As at 31 Mar 2020]
Balaheces with Banks

in Current Accounts 74,45332.47 40,427 00
Total cash and cash equivalents 74,45,332.47 40,427.00
07, BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Particulars AS at 31 Mar 2021] As at 31 Mar 2020]
Other Deposits with Banks 5,00,000.00
Tatsl Bank balances other than cash and cash equivalents 5,00,000.00

08, OTHER FINANCIAL ASSETS

As at 31 Mar 2021 As at 31 Mar 2020
Particulars
Current Non Current Current Non Current
Income accrued on deposits/investments - . 2,862.00 -
Unbilled Revenue [Contract Asset) 69,918.00 - -
Tatal other financial assets 69,918.00 2,862.00




09. OTHER CURRENT ASSETS

Notes to Standalone Fi
(ANl amounts in INR, unless olherwise stated)

INLAND & COASTAL SHIPPING LTD
lal Stat 1

Particulars As at 31 Mar 2021] As at 31 Mar 2020}
Others
GST Hecelvables® 27441724
Tatal Other Assets 2,74,417.24
* The GST receivables have been calculated on net basis after adjusting GST output labilities
10, EQUITY SHARE CAPITAL
Particulars As at 31 Mar 2021 As at 31 Mar 2020]
| Authorised
L00,00,000 {315t Mar 2020: 1,00,00,000) Equity Shares of INR 10 each 10,00,00,000.00 10,00,00,000.00
Issued, subscribed and fully paid up
50,000 [31st Mar 2020; 50,000] Equity Shares of INR 10 sach 5,00,000.00 5,00,000.00
5,00,000.00 5,00,000.00

| a | Reconclliation of number of shares

T As at 31 Mar 2021 As at 31 Mar 2020
Number of shares Amount Number of shares Amount
Fquity Shares
Balance as a1 the beginning of the year 50,000.00 5,00,000.00 50,000.00 5,00.000.00
Add. Bonus Shares issued during the year ]
Loss: Shares bought back dunng the year - . -
Balance as at the end of the year 50,000.00 5,00,000.00 50,000.00 5,00,000.00
| b | Details of equity shares held by shareholders holding more than 5% of the aggregate shares
As at 31 Mar 2021 As at 31 Mar 2020
Particulars
Number of shares s Number of shares g l
share holding share holding |
Eqguity Shares ;
The Shipping Corporation of India Lid 50,000.00 100% 50,000.00 160%
Balance as at the end of the year 50,000.00 100% 50,000.00 100%

[ v 1 For the period of five years immediately preceding the date as at which the Balance Sheet is prepared, no shares have been lsued for consideration other than

cash, no shares have been issued o5 bonus shares & no shares have been bought back

d | Rights/Preference/Restriction attached to Equity Shares

Ihe Company has only one ciass of Equity shares having par value of Hs 10 till date. Each shareholder of equity shares is entitled to one vote per share. In the svent of
liauidation of the Company, the holder of equity shares will be entitled 1o receive the remaining assets of the company after distribution of all preferential allotment in
praportion to thelr shareholding. The dividend whenever proposed by the Board of Directors is subject to the approval of the sharehalders in the ensuing Annual
Genery| Meeting. Now, company received Rs. 1 Crore for right issue of 20 share for each existing shareholder @ Rs, 10 per share of which allotment is pending.

L | There are no shares reserved for issue under option and cantract/ commitment for the sale of shares/ disinvestment.

11, OTHER EQUITY

Particulars

As at 31 Mar 2021

As at 31 Mar 2020]

Capital reserve

DETUNLSS DpEdmUm reserve
General resenve

Hetained Earnings {a)

{34,59,183.25)

(9,568,241 uu;]

Shuire application money pending allotment 1,00,00,000.00

Balance as at 31 Mar 2021 65,40,816.75 (9,68,281.00;
(a) RETAINED EARNINGS

Particulars As at 31 Mar 2021' As at 31 Mar 2020|

Opening balance
Add. Prafil [ {Loss) for the year

{9,68,281.00)f

(24,90,902.25)

{9,60,007 0O}
{8,274.00)

Closing Balance

{34,59,183.25))

|9,68,281.00)

=
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INLAMD & COASTAL SHIPPING LTD
Hotes o Standalone Financlal Statements
{All amounts in INR, unless olherwise staled)

12. LEASE LIABILITIES

A As at 31 Mar 2021 As at 31 Mar 2020
Particulars
Current | Non Current Current Non Current
Lease lobilities 1‘ﬂ5| 673
Total Lease Liability 1.45] 5.731 - =
13, PROVISIONS
% As at 31 Mar 2021 e As at 31 Mar 2020
Particulars
Current Non Current Current Non Current
Other Provislons
Proseision tor Limited Review Audit fees - =
Provision for Profession Tax Registration 2,500.00 2.500.00
Provision lor Trade License Registration 2,500.00 2.500.00
Provision For Expenses 12,46,141.70 - 2,360.00
Provision lor Initial Inventory Transfer (Fuel Oil) 6,93,500.39 -
Total Provisions made 19,39,642.09 5,000.00 2,360.00 5,000.00
Provided
Shart term provision As at 31 Mar 2020 during the ulﬂ:.;ﬂ‘:::lng :r:r::; As at 31 Mar 2021
AL,
Other Pravisions
Provision for Limited Review Audit fees -
Provision 1or Profession Tax Registration
Provision for Trade License Hegistration -
Provisian For Expenses 2,360.00 12,43,781.70 = 12,46,141.70
Proviston tar initial Inventory Transfer {(Fuel Ofl) 6,93,500.39 - 6,93,500.39
Total Provisions made 2,360.00 19,37,282.09 - 19,39,642.09

Note:

[ & ] Provdsion for Trade liconse application and Profession tax registration amounting to Rs, 2,500 [Rupees Two Thousand Five Hundred) each has been made in 2016-17

&5 per requirement of respective Acts is still carried forward

| b | Provision for Expenses As at 31 Mar 2021 As at 31 Mar 2020

Containes Handling & Transporiation Charges 1,79,350.00

Contpiner Rental & Incidental Charges 63,664.00

Terminal Handling Charges 1,68,728.26

Mart Expenses 43,198 96

Cargo Insurance 4.974.70

Manning Expenses 6,53,264.78

Secretanal Expenses 25,386.00 2.360.00

inspection & Survey Chairges 1,07,575.00

[ « | Brovision for Initial Inventary Transfer (Fuel Oif) during taking over of vessels amounting to Rs, 6,93,500.39 for two vessels

14, TAX LIABILITIES [NET)

Particulars As at 31 Mar 2021 As at 31 Mar 2020{

WAT @ 18 5% of book profits and 4% education cess is applicable, 390.00 180,00

pertaming 1o FY 2018-18

Total tax labilities 330.00 350,00
&

28



INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
(Al amounts in INR, unless otherwise stated)

15. TRADE PAYABLES

Particulars As at 31 Mar 2021] As at 31 Mar 2020f
Trade payables

{a] total outstanding dues of micro enterprises and small enterprises, and

(] total outstanding dues of creditors other than micro enterprises and small enterprises 0.26

Totol Trade Payables 0.26

Disciosure requirement under MSMED Act, 2006

Particulars As at 31 Mar 2021] As at 31 Mar 2020]

{al {1] the principal amount remalning unpald to any supolier at the end of each accounting year;
(i} the interest due hereon (to be shown separately) remaning unpald to any supplier at the end of each accounting year;

(b} the amount of interest paid by the buyer in terms of section 16 of the Micra, Smiall and Medium Enterprises Development
Act. 2006 (27 of 2006}, along with the amaunt of the payment made Lo the suppiier beyond the appointed day during each
Fecounting year,

(el the amount of interest due and pavable for the period of delay in making payment {which has been paid but beyond the
appouted day during the year] but without adding the Interest specified under the Micra, Small and Medium Enterprises
Development Act, 2006,

ld} the amaount of intetest accrued and remaining unpaid at the end of each accounting year; and

{e] the amaunt of further interest remaining due and payable oven in the succeeding years, until such date when the interest
dues above are actually paid to the small enterprise, for the purpose of disall e of a deductible expenditure under

seclion 23 of the Micro, Small gnd Medium Enterprises Development AL, 2006

Tivie information has been given in respect of such vendors to the extent they could be identified as Micro, Small and Medium enterprises on the basis of informatinn

aviiloble with the Company

16. OTHER CURRENT LIABILITIES

As at 31 Mar 2021 As at 31 Mar 2020
Particulars
Current Non Current Current Non Cuerent
Payable to M/s 5CT Ltd - - 9,97,096.00
Statutory Audit Fees payable 8,000.00 - 10,000.00
Total Other Current Liabilities £,000,00 - 10,07,096.00

9.6



INLAND & COASTAL SHIPPING LTD

Noles to Standalone Financial Statements
(All amounts in INR, uniess otherwise stated)

17. REVENUE FROM OPERATIONS

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020

Revenue From Operations

(@) Freight 1,42,967.88

(b} Reimbursement of expenses 2,10,172.00

Total 3,53,139.88 -

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020

Interest an Financial Assets carried at amortized cost

[a} Fixed deposits with banks 249,394.00 31,870.00

(b} Others-Interest on income Tax Refund 150.00 158.00

Total 29,584.00 32,028.00

19. COST OF SERVICES RENDERED

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020

Cost Of Services Rendered

{i] Direct Expenses

{al Cargo Insurance 497470 -

(b} Fuel Oil (Net) 15,70,259 93

(¢} Terminal Handling Charges 1,68,728.26

{d} Container Handling & Transportation Charges 1,79,350.00

(e} Port Expenses 43,198.96 -

{f} Manning Expenses 6,53,264.78 -

() Indirect Expenses :

(#) Container Rental Expenses 63,664.00

(b} Vessel Insurance 32,816,221

(] Inspection & Survey Charges 1,07,575.00

otal K " -

20. FINANCE COST

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020

nterest On Lease Liability 0.08

Total 0.08 *

21 DEPRECIATION & AMORTISATION EXPENSES

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020

Depreciation on ROU Assets 0.21

Total 0.21 -

pik=



INLAND & COASTAL SHIPPING LTD

Notes lo Standalone Financial Statements
{All amounte in INF, unless otherwise slated)

22. GENERAL, ADMINISTRATION & OTHER EXPENSES

Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020
|Payment for Registrations
|8ank Charges 600.00
Payment to auditors
Statutary auditors
(a] Audit fees (Statutary) 8,000.00 10,000.00
{b] Other matters -
(¢} Out of pocket expenses - .
{d] GST Paid on Audit Fees 2,988.00 2,448.00
(e} Audit fees (Limited Review) 6,600.00 3,600.00
Cost Auditors . .
{a) Audit fees - .
Professional fees, filing fees etc. 31,606.00 24,254.00
Total RiLE 5
23. EARNINGS PER SHARE
Particulars Year Ended 31 | Year Ended 31 Mar
Mar 2021 2020
Weighted h.wldfef_‘ Number of Equity Shares used as denominator for calculating 50,000.00 50,000.00
Basic and Diluted Earning Per Share (EPS)
Face Value per Equity Share 10. 10,004
Basic Earning Per Share (49.82 (0.47
Diluted Earning Per Share (49.82 (0.17

2%



24. DEFERRED TAX ASSET OR LIABILITY

INLAND & COASTAL SHIPPING LTD
Noles lo Standalone Financial Stalements
(Al amounts in INH, unless otherwise stated)

Timing difference has not been originated during the year hence no Deferred Tax Asset or Liability has been recognised as per Ind AS 12

25, REGROUPING / REARRANGEMENT

The figures of previous year have been regrouped or rearranged wherever necessary to confirm to current year's presentation as per
schedule Il {Division 11} to the Companies Act 2013

26. RELATED PARTY TRANSACTIONS

{ @) ICSL s a wholly owned subsidiary of 5C)

{ b ) Key Management Personnel;
a) Smt. Harjeet Kaur Joshi

b) Shri Shiladitys Mandal (ceased to be on the board of 1CSL w.e.f. 01.12.2020

¢} shri Binesh Kumar Tyagi {joined ICSL Board w.e.f. 20.11,2020)

d] Shri Dipankar Haldar (joined 1CSL Board w.ef. 20.11,2020)

&) Shr Lawrence Cajetan Serrao (joined ICSL Board w.e.f. 23.11,2020!
* Key management personnel compensation is NIL

{ €} Transactions and Outstanding Balances with SCI Lid

Nature of Transactions 31 March 2021 31 March 2020
{1) Expenses Reimbursed during the year 31,10,102.53
{2) Share application money received, pending allotment 1,00,00,000.00

Dutstanding Balances 31 March 2021 31 March 2020
(1) Other Payables - 9,97,096.00

( d ) Transactions with Gover

Government related entities along with description of relationship wherein transaction carried out:

rela

ted entiti

Name of Related Party

Relation

Nature of Transaction

31 March 2021

31 March 2020

Intand Waterways Authaority of india

Ministry of Port, Shipping & |Recovery of reimbursable

Waterways

Expenses

2,10,172.00

Government related entities along with description of refationship wi

herein balance receivable/payable from/to relat

ed parties are as

Tollows:
Name of Related Party I Relation Nature of Transaction 31 March 2021 31 March 2020
— .
Inland Waterways Authority of India PGSy OF ROTS M I Trade receivabl 2,48,003.00

Waterways
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Annexvre - C

R. RAMPURIA &COMPANY

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Members of
Inland & Coastal Shipping Limited,
CIN: U61100WB2016GO1217822

Report on the Ind AS Financial Statements:

Opinion:

We have audited the accompanying Ind AS financial statements of Inland Coastal Shipping
Limited (“the company”), which comprises the Balance Sheet as at 31 March 2021, and the
statement of Profit and Loss (including Other Comprehensive Income) , Statement of Changes
in Equity and the Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information (herein referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Ind AS and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31¢,
2021, and loss, total comprehensive income, the changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
turther described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence, we have oblained is sufficient and appropriate to provide a basis
for our opinion.

Kewy Audit Matters:

Kev audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS financial statements of the current period. These matters
were addressed in the context of our audit of the Ind AS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report.

Registered Office:
318A, Mantin Burn House,
1. R N Mukherjee Road. Kalkata-700 001
Telephone+81 33 46000001, 46000020
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R. RAMPURIA & COMPANY

Chartered Accountants

Information Other than the Financial Statements and Auditor’s Report Thereon

lhe Company’s Board of Directors is responsible for other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s information, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover other information and we do not ex press
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the other financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and those charged with governance for the Ind AS Financial
Statements:

Ihe Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (“the act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance of the
company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles generally accepted in India, specified under section 133 of the Act, read with the
Companies (Rule 7 of the Companies (Indian Accounting Standards) Rule, 2015, as amended.
Ihis responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

S5

Registered Office:
318A, Martin Bum House,
1. R N Mukherjee Road, Kolkata-700 001
Telephone+91 33 46000001, 46000020
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R. RAMPURIA & COMPANY

Chartered Accountants

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

A further description of the auditors’ responsibility for the audit of the Ind AS financial
Statement is included in “Annexure-A". The description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements:

L. As required by the Companies (Auditor’s Report) Order, 2016 (“The order”) issued
by the Central Government of India in terms of sub section (11) of section 143 of the
Act, we give in the “Annexure-B” statement on the matters specified in paragraph 3
and 4 of the Order.

As required under sub section (5) of section 143 of the Act, in case of a Government

company, we give the “Annexure-C” a statement on the matter specified in the

directions issued by the Office of the Comptroller and Auditor General of India.

3. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31%
March, 2021 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31% March, 2021 from being appointed as a Director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to

Financial Statements of the company and the operating effectiveness of such controls,

2

refer to our separate Report in “ Annexure-D”.

g) In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any remuneration to its directors during the
year hence section 197(16) of the act is not applicable.

Registered Office:
31BA, Madin Burn House,
1, R N Mukherjee Road, Kolkata-700 001
Telephone+91 33 46000001, 46000020

32



R. RAMPURIA & COMPANY

Chartered Accountants

h) With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  As represented by the company, the Company does not have any pending
litigations which would impact its financial position.

it.  There are no material foreseeable losses on long term contracts including
Derivative Contracts.

. The Company is not required to transfer amount to the Investor Education
and Protection Fund.

For RRAMPURIA & COMPANY

Chartered Accountants ) -
Firm Regn. No.: 325211E 4, .~ —

(CA Apala Bhunia)
(Partner)
Membership Number: 315271
Place: Kolkata

Dated: 22-04-2021

UDIN: 21315271 AAAABDS052

Registered Office:
318A, Martin Burm House,
1, R N Mukhenee Road, Kolkata-700 001
Telephone+91 33 46000001, 46(.00020
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Chartered Accountants

ANNEXURE A

Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain profession skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

« Dvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

« Lbvaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, make it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

Registered Office:
318A, Martin Bum House,
1. R N Mukhernee Road, Kolkata-700 001
Telephane+91 33 46000001, 46000020
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R. RAMPURIA & COMPANY

Chartered Accountants

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

For R RAMPURIA & COMPANY
Chartered Accountants
Firm Regn. No.: 325211E

(CA Apala Bhunia)
(Partner)
Membership Number: 315271
Place: Kolkata

Dated: 22-04-2021

UDIN: 21315271 AAAABD5052

Registered Office:
318A, Martin Bum House,
1, R N Mukherjee Road, Kolkata-700 001
Telephone+91 33 46000001, 46000020
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R. RAMPURIA & COMPANY

Chartered Accountan’s

ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

With reference to the “ Annexure “B” referred to in paragraph 1 under the heading ‘Report
on Other Legal and Regulatory Requirements’ of our report of even date to the Members
of Inland and Coastal Shipping Limited on the financial statement for the year ended 31+
March,2021, we report that:

I) According to the information and explanation provided to us, the company has no
fixed assets during the year.

2) The management has conducted physical verification in respect of finished goods,
stores, spare parts and raw materials at reasonable intervals. The procedures of physical
verification of stocks followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business. The company has maintained
proper records of inventory. No material discrepancies have been noticed on physical
verification of stocks as compared to book records.

3) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the
Order are not applicable to the Company and hence not commented upon.

4) The Company has not given any loans during the'year. The company has not made
mvestments and/or given any guarantee or provided any security during the year. Hence
disclosure under this clause related to compliance with provisions of Section 185 and 186
of the Act does not arise.

5) In our opinion & according to the information & explanations given to us, the
Company has not accepted any “deposits” under section 73 to 76 of the Companies Act,
2013 and Companies (Acceptance of Deposits) Rule, 2014 or any other relevant provisions
of the Companies Act, 2013 with regards to deposits. No order has been passed by the
Company Law Board or the National Company Law Tribunal or by any court or any
Tribunal with regards to such deposits.

6) According to the information and explanations provided by the management, the
company is not engaged in production of any such goods or provision of any such services
for which the Central Government has prescribed particulars relating to utilization of
material or labour or other items of cost. Hence, the provisions of section 148(1) of the Act
do not apply to the Company. Hence in our opinion, no comment on maintenance of cost
records under section 148(1) of the Act is required.

7) a) According to the records of the company, the company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, duty of customs, Goods & Services Tax, cess and other
statutory dues wherever applicable to it.

Registered Office:
318A, Martin Burm House,
1, R N Mukherjee Road, Kolkata-700 001
Telephone+91 33 46000001, 46000020
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R. RAMPURIA & COMPANY

Chartered Accountants

b) According to the information and explanations given, no undisputed amounts payable
in respect of income tax, Goods & Services Tax, custom duty and excise duty were
outstanding, as at 31st March, 2021 for a period of more than six months from the date
they become payable.

8) Based on our Audit Procedures and on the information and explanation given to us by
the management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowing to a Financial Institutions, Banks, Government or dues to debenture
holder.

9) The company has not raised any money by way of initial public offer or further public
offer including debt instruments and term loans during the year. Accordingly, the
provisions of Clause 3(ix) of the Order is not applicable.

10) Based upon the audit procedures performed and explanation given by the
management, we report that no fraud on or by the company has been noticed or reported
during the course of our audit.

11) The Company is the Government Company, and the provisions of sec 197 read with
Schedule V to the Companies Act, 2013 are not applicable to it.

i
12) Having regard to the nature of the Company’s business, the company is not a Nidhi
Company. Thus the clause of meeting the criteria & maintaining of ten per cent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet out the liability
is not applicable.

13) Based upon the audit procedures performed and explanation given by the
management all transactions entered with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 wherever applicable and the details of the
same have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards;

14) Based on our Audit Procedures and on the information and explanation given to us by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Hence no question of complying with requirement of section 42 of the Companies
act, 2013.

15) According to records of the company, the company has not entered into non-cash
transactions with directors or persons connected with him so question of non-compliance
of section 192 of the Companies Act, 2013 does not arise.

16) According to the records of the Company, the company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934.

Registered Office: sy i
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For R RAMPURIA & COMPANY
Chartered Accountants

(CA Apala Bhunia)
(Partner)
Membership Number: 315271
PPlace: Kolkata

Dated: 22-04-2021

UDIN: 21315271 AAAABD5052

Registered Office:
318A, Martin Burn House,
1. R N Mukherjee Road, Kolkata-730 001
Telephone+91 33 46000001, 46000020
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ANNEXURE “C"” TO THE INDEPENDENT AUDITORS’ REPORT

Directions under Section 143(5) of the Companies Act, 2013 on the Accounts of Inland &
Coastal Shipping Limited for the year ended 31% March ,2021

II_SI. No. | Directions

Remarks

| 1. Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implication of processing of
accounting  transactions outside [T
system on the integrity of accounts
along with the financial implications ,
if any , may be stated.

The company does not process
accounting transaction through [T
System. The plan has already been
initiated by the Company to install
software used by parent Company
and the roll out is expected in the
calendar year 2021. It is currently in
the requirement analysis stage. The
transactions are reviewed /authorized
by Region-in charge and approved as
per the financial authority established
in the Company.

2. Whether there is any restructuring of
an existing loan or cases of waive /
write off of debts/loans /interest etc.
made by a lender to the company due
to the company’s inability to repay the
' loan? 1If yes, the financial impact may
be stated.

During the year under review the
company did not have any existing
loans or any cases of waive/write off
of debts/loans/interest. '

[ 3. Whether funds received /receivable for
I specific schemes from Central / State
| agencies were properly accounted for
I /utilized as per its terms and
‘ conditions? List the cases of deviation.

company has not received/ receivable
for any specified schemes from
Central/ State agencies.

For R RAMPURIA & COMPANY
Chartered Accountants S T
Firm Regn. No.: 325211E  /

(CA Apala Bhunia)
(Partner)
Membership Number: 315271
Place: Kolkata

Dated: 22-04-2021

UDIN: 21315271 AAAABD5052

Registered Office:
318A, Martin Bum House,
1, R N Mukherjee Road, Kolkata-700 001
Telephone+91 33 46000001, 46600020
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ANNEXURE “D” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial control under clause (i) of Sub-section 3 of Section 143 of the
Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for
the year ended 315 March 2021, we have audited the internal financial controls over financial
reporting of Inland & Coastal Shipping Limited, as of that date.

Management’s Responsibility for Internal Financial Controls:

I'he Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the guidance Note
on Audit of Internal financial controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditor’s Responsibility:

Our responsibility is to express an opinion of the company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the guidance
Note on Audit of Internal financial Controls Over financial Reporting (the “Guidance Note”)
and the Standards of Auditing as specified under section 143(10)of the Companies Act,2013 to
the extent applicable to an audit of Internal financial controls, both applicable to an audit of
Internal financial controls and, both issued by the institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that material weakness

exits, and testing and evaluating the design and operating effectiveness of internal control based
Regilurad Office:
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on the assessed depend on the auditor’s judgment, including the assessment of the risk of
material misstatement of the Ind AS financial statements, whether due to fraud and error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable details,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and the
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
mcluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting, may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Registered Office:
318A, Martin Burn House,
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Chartered Accountan's
Opinion
In our opinion , the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such other financial controls over financial reporting were
operating effectively as at 31* March , 2021, based on the internal control over the financial
reporting criteria established by the Company considering the essential components of internal

control stated in Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

For RRAMPURIA & COMPANY
Chartered Accountants
Firm Regn. No.: 325211E

(CA Apala Bhunia)
(Partner)
Membership Number: 315271

Place: Kolkata
Dated: 22-04-2021

UDIN: 21315271 AAAABD35052

Registered Office:
318A, Martin Burn House,
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF INLAND & COASTAL SHIPPING
LIMITED FOR THE YEAR ENDED 31 MARCH 2021

The preparation of financial statements of Inland & Coastal Shipping Limited for the year
ended 31 March 2021 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act is
responsible for expressing opinion on these financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section 143(10) of the

Act. This is stated to have been done by them vide their Audit Report dated 22 April 2021.

[. on behalt of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Inland & Coastal Shipping Limited for the year

ended 31 March 2021 under section 143(6)(a) of the Act.

For and on thg behalf of the
Comptroller & Auditor General of India

Place: Kolkata

Date: 3 1 MAY 2071

Director General Audit (Mines)
Kolkata
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