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Independent Auditors’ Report
To the Members of

Inland & Coastal Shipping Limited
CIN - U61100WB2016G0I1217822

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Inland & Coastal Shipping Limited
which comprise the balance sheet as at 31* March 2018, the statement of profit and loss, the statement of
cash flows and the statement of changes in equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
financial statements™).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS financial statements
in terms of the requirements of the Companies Act, 2013 (hercinafier referred to as “the Act™) that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder. The Board of Directors of the company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
for preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Ind AS financial statements by the Directors, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. While
conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from material

misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s Board
of Directors, as well as evaluating the overall presentation of the Ind AS financial statements,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of
the financial position, as at 31 March 2018 and its financial performance including other comprehensive
income, its cash flows and the changes in equity for the year then ended.

Report on Other Legal and Regulatory Requirements

1. As required the Companies (Auditor's Report) Order, 2016 (the order) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required under sub section (5} of Section 143 of the Act, in case of a Government company, we give the
Annexure-B a statement on the matters specified in the directions issued by the Office of the Comptroller and

Auditor General of India.

2. As required by Section 143(3) of the Act, we report, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Ind AS financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid Ind AS
financial statements have been kept so far as it appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss, the statement of cash flows and statement of changes in
equity dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the Ind AS financial statements.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued there under.

(e) Sec 164(2) of the Act is not applicable as the company is a Government Company.

(f) With respect to the adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls, refer to our separate report in Annexure-C; and
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{g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i As represented by the company, the Company does not have any pending litigations
which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. As represented by the company, there is no amount required to be transferred to Investor
Education and Protection Fund by the Company

Place: 11, Crooked Lane, : For Lihala & Co.
Kolkata — 700 069 ' Chartered Accountants
Firm Registration No. 315052E

’P‘ oumn h 0o
Priyam Dalmiya

Partner

M. No. 303794

o
Daie; L\ day of Mcua ,2018

11, Crooked , l - _—
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

With reference to the Annexure “A” referred to in paragraph 1 under the heading ‘Report on Other Legal
and Regulatory Requirements’ of our report of even date to the Members of Inland & Coastal Shipping
Limited on the financial statement for the year ended 31 March, 2018, we report that:

i.

ii.

iii.

iv.

vi.

vii.

(a) According to the information and explanation given to us, company has no fixed assets during
the year, As the company has no fixed assets, clause 3 (i) of the Order is not applicable to the
company

(a) According to the information and explanation given to us , company has no inventory during
the year . As the company has no inventory, clause 3 (ii) of the Order is not applicable to the
company.

(a) The company has not granted any loan, secured or unsecured to companies, firms and other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
Accordingly clause 3(iii)(b) and (c) of the order is not applicable.

During the year, Company has not made any loans or investments or given any guarantees and
hence disclosure under this clause related to compliance with the provisions of Section 185 and 186
of the Act does not arise.

The Company has not accepted any deposits from the public and as such clause 3(v) of the Order is
not applicable.

As explained to us by the management maintenance of cost records under sub section 148(1) of the
Companies Act, 2013 is not required.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including provident fund, income tax, sales tax, wealth tax,
service tax, duty of customs, value added tax, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess and other materials statutory dues were in arrears as at
31* March 2018 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of wealth
tax, duty of customs and cess which have not been deposited with the appropriate authorities
on account of any dispute.

11, Crooked Lane, Kolkata-700069



LIHALA & CO...mmmmsmm sz

11, Crooked Lane, Kolkata 700 069
CHARTERED ACCOUNTANTS Telefax : 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in

2

viii. ~ The Company has not defaulted in repayment of loans or borrowings from any financial
institutions, banks, government or debenture holders during the year.

ix. The company has not raised any money by way of initial public offer or further public offer
including debt instruments and term Loans during the year. Accordingly, the provisions of
clause 3 (ix) of the Order is not applicable.

X. According to the information and explanations given to us, no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

xi. The Company is a government company, and the provisions of section 197 are not applicable to
it. Therefore clause (xi) of the Order is not applicable.

xii. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly clause 3 (xii) of the Order is not applicable,

xiii.  According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with Section 177
and 188 of Companies Act, 2013 and the details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order is not applicable.

Xv. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly paragraph 3 (xv) of the Order is not
applicable.

xvi.  The Company is not required to be registered under section 45-1A of Reserve Bank of India
Act, 1934,

For Lihala & Co.
Chartered Accountants
Firm Registration No. 315052E

Priyam Dalmiya

Partner
M. No. 303794

Place: 11, Crooked Lane,
Kolkata — 700 069

YA
Date: MW dayof MQ,_& ,2018
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

Directions under Section 143(5) of the Companies Act, 2013 on the Accounts of Inland & Coastal
Shipping Limited for the year ended 31* March, 2018

Sl No. | Direction Comment

1 Whether the company has clear title/lease deeds for | During the year under review
freehold and leasehold respectively? If not please state | company does not own any freehold
the area of freehold and leasehold land for which | and leasehold lands.
title/lease deeds are not available?

2 Whether there are any cases of waiver/write off of | During the year under review
debts/loans/interest etc., if yes, the reasons there for | company did not waiver/write off
and amount involved. any debts/loans/interests etc.

3 Whether proper records are maintained for inventories | During the year under review
lying with third parties & assets received as | company does not own any
gift/grant(s) from the Govt. or other authorities. inventory and no inventory is lying

with third party also company has
not received any asset as gift from
the  government and  other
authorities; hence this clause is not
applicable.
Place: 11, Crooked Lane, For Lihala & Ce.
Kolkata — 700 069 Chartered Accountants

Date: It day of Ma...a , 2018

Yos

Firm Registration No. 315052E
R O 40—

Priyam
Partner
M. No. 303794

almiya
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ANNEXURE “C*” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS financial statements of the Company as of and for the year
ended 31" March 2018, we have audited the internal financial controls over financial reporting of Inland
& Coastal Shipping Limited, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the

ah Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Place: 11, Crooked Lane, P For Lihala & Co.
Kolkata — 700 069 /f’( \,“i} Chartered Accountants
157 \%j Firm Registration No. 315052E
j;‘ ""E EOLKATA }:‘:’3 ? \ b % a_
oy ]£ J& '*-‘-*-}Q-‘,‘ ‘T_____
N Priyam Dalmiya

Date: L\*W day of Mo.sa, 2018 oo
Ly

Partner
M. No. 303794



INLAND & GOASTAL SHIPPING 10

Standalone Balance Sheet
CIN: UB1100WB2016G01217822
(Al amounts in INR lakhs, uniess otherwise stated)

Notes

As at
31 March 2017

As at
31 March 2013

ASSETS
Non-current assets
Property, plant and equipment
Capital work-n-progress
Other intangible assets
Financiail assels

1. investments

ii. Loans

iii, Other financial assets
Deferred tax assets (net)
T'ax assets (nat)
Qther non-current assets

Total non-current assets

. 0.00

Current assets
Invantoties
Financial assets
i, Invesiments
ii. Trade receivables
iii Cash and cash equivalents
iv. Bank balances other than {jil) above
v Loans
vi. Other financial assels
Income Tax Assets (Net)
Assets classified as held for saie

02
03

04

0.39 5.00
4.50 E

0.1% -
0.02 .

Total current assets

5.10 5.00

Total assets

5,10 5.00

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
| Reserves and Surplus
il Qther Reserves

06

ar

5.00 5.00

(9.62) (9.'48)

Total equity

{4.62) [3.08;

LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings

it Other financial iabllities
Pravisions
Deferred tax fiabilities (net)
Other non-current liabilities

Total Non Current Liabilities

. 0.00

Current liabilities
Financial liahilities

i Borrowings

Il Trade payables

iii. Othar financial liabilities
Provisions
Current Lax kabifities (net)
Other current liabilities

08
09

9.56 9.33
0.15 0.15

Total cutrent liabilities

9.71 9.48

Total liabilities

9.71 5.43

TOTAL EQUITY & LIABILITIES

510 5.00

The accompanying notes and significant accounting policies are
an integral pari of these financial staiements.

1to 16

For andion hehalf of the Board of Diractors,

5. Mandal
Director

Birector

+
Mumbai daiec¥ MMY, 2018

As per our report of even date attachad hereto.
i SN T/
pLIER-C

Priyarm Daimiya
Partner, M. No. 303794
M/s Lihaia & Co.. Charered Accountants
Firm Registration No. 315052E

Kolkata dated | M#% 2015




INLAND & COASTAL SHIPPING LTD
Standalone Statement of profit and loss
CIN: Us1100WB2016G01217822

LAl amounts in INR lakhs, uniess otherwise stated)

Year ended

Hes 31 March 2018

Year onded
31 March 2017

Revenue from operations
Qther income

10 0.21

Total income

.21

Expenses

Cost of fu2l consumed

Uperating expenditure

Empioyee benelits expense

Fmante COsts

Drepraciation and amortisalion expense
Genera!, administration and other expenses
Preliminary éxpenses

11 0.35

Total expanses

.35

Profit / {Loss) before exceptional items and tax

{C.14)

{0.48)

Exceptional items

Profit / {Loss) before tax

(0.14)

{9.48)

Tax expense
-Current tax
-Deferred tax

Total tax expense

Profit / (Loss) for the Year

Other comprehensive income

{tlems that will not be reclassified to profit or logs:
Remeasurements of pest-empioyment benefit obligations
income tax relaling to these items

Other comprehensive income for the year, net of tax

Total comprehensive incoms for the year

(9.498)

Profit / (Loss) is attributable to:
Cwaers of 1&CSL Limited
Non-gcentrolling interests

{6.48)

Other comprehensive income is attributable to:
Owners of ISCSL Limited
Non-controling interests

Total comprehensive income is attributable to:
Owners of 1I&CSL Limited
Non-contraling interesls

Earnings per aguity share
Basic earnings per share (Rupees)
Dikuted eamings per share (Rupees)

13 {0.27)
{0.27)

-1B.96
-8.48

The accompanying notes and sgnificant accounting
policieggre 2n integral part of these financial statements.

1te 16

n behalf of the Board of Directors,
A

8. Mandal
Director

. Joshi
Curecter

Mumbai dated #M 2018

As per our report of even date attached hereto.

rP'QJ‘Q_.__'G“"

Privam Dalmiya

Dy
i } Partner, M. No. 303784
}}; M/s Lihala & Ca., Chantered Accountants

Firm Registration No. 315052E
Kotkata datea MMMy, 2018




2 TNLCAND & COASTAL SHIEPING LD
f Cash Flow Statement
CIN: US1100WB2016G0I1217822
{All amounts in INR takhs, unless otherwise stated)

Year ended Year ended

Nete a4 March 2018 31 March 2017

Cash Flow from operating activities

Profit / (LLoss) before incomae tax {0.14) (8.48)
Adjustments for *
Add:
Depreciation and amortisation expenses " 2
Finance costs « "

Loss on assets sold or discarded » 5
Unrealised exchange rate difference " 5

Bad debts and irrecoverable balances written off .. ¥
Provision for doubtful debts . @
Pravigion for diminution of value of investment ' - P
L.ess:
Dividend received (0.21) «
Interest recelved - .
Provisions ng longer required - .
Provision for doubtful cebt written bagk -
Profit on sale of investment - -
Surpius on sale of fixed assets 5 .
Nat exchange differences . -

Unwinding of discount on security deposits - ' *

Change in operating assets and liabilities
(Increase)/decrease in trade receivables - .
{Increase)/decrease in other financiat assets - -
{lncrease)/decrease in other non-current assets -
(Increasel/decrease in other current assets - -

(Increasej/decrease in inveniories - -
Increasef{decrease) in trade payables - - -
Increasef{decrease) in other financial liabilities . 1
Increase/{decrease) in provisions - 0.15
Increasel{decrease) in ather non-current liabilities - -
In¢rease/(decrease) in other current liabilities 0.23 9.33

Cash generated from operations

income taxes paid . .
Nel cash Inflow Trom OpEraLing acuvilies (A) (012} 0.00

B Cash fiow from investing activities:
Purchase of property, plant and equipment/ intangible assets - -
Capital agdvances 5 “ .
Acquisition of non-controlling interasts . -
Sale proceeds of property, ptant and equipment - -
Investment in equity shares made by holding company The SC! LTD - 5.00
trvestment in equity shares of associates - -
Proceeds from sale of investments - E
Purchase of non-current investments (4.50) -
Redemption of preference shares - :
Long term deposits .
"Short term deposits . .
interest received - .
H Dividend received . -
; Nel cash Inflow [outilGw] from investing activities (5] 13.50)] 5,00




€ Cash flow from financing activities
Repayment of iong term borrowings
Repayment of short term borrowings
Payment of unciaimed dividand
Divicend on shares (includir_'lg dividend distribution tax)
Armounts deposited in bank accounts towards uripaid dividends

Interest paid
Investment in equity shares of a subsidiary

et cash inflow (outfiow) from financing activiGas (G}

Net increasel(decrease) in cash and cash equivalents [A+B+C)
Add: Cash and cash equivalents at the beginning of the

financial year

Cash and cash eguivalents at the end of the yoar

(4.62)

§.00
0.38

Nen Cash Financing and investing activities
Acquisition of property, plant and equipment by means
of finance lease

Reconciliation of Cash Flow statements as per the cash flow statement
Cash Flow statement ag per above comprises of the following

31 March 2018

31 March 2017

Cash and cash equivalents 0.39 5.00
Bank cverdrafts - -
Balances as per statement of cash flows 0.39 5.00

The accompanying notes and significant aceounting
policies are an integral part of thase financial statements.

11016

S Mandal
Diratter

Director

Murmbai dated If'hm 2018

g
(ﬁ( KOLKATA

As per our repart of even date attached hereto: | -

Y

Uingora D
riyam Dglmiya

Partner, M, No. 303794
M/s Lihala & Co., Chartered Accountants
Firm Registration Na. 315052E
Kolkata dated Y2018




INLAND & COASTAL SHIPPING LTD

Standalone Statement of changes in equity

CiN; Us1100WB2016G0247822

(Al amounts in INR lakhs, unless olharvwise stated)

A. Equity Share Capital {Reter Note §)

Baiance as at 31 March 2017
Changes n equity share capitat
Batance as at 3t March 2018

Qther Equity

Balance as at 31 March 2017 - - {9.48)
Peofit for the year 2017 {0.14) {0.14)
Other Comprabensive Income for the year -

Totai Cornprehensive tncome for the year B - (0.14) S {0.14)
Transter rom debentura redemphion reserve KX - - - & # =
Transler to debenture redemplion reserve XK - - - - - & -
Transler i general reserve XX v - - - - -
Divident paki 0 equity shares XX - = . g - = -
Dividend distribution lax pad XX - - - = - < -

Balance as at 31 March 2018 - . 18.62) - . . (8.62)

The accompanying notes and sigrehtant accounting

polickes are an integral parl of thase financial

staternents, 11016

Resarves and Surplus
ital Reserve Securities Retained
Promium Earnings
Reserve

Lo 5 8.48) ;

Other Reserves

Tonnage Tax Reserve

Tonnaga Tax
Roserve {utilized)

Mandal
Director

Mumbz: dauedlﬂ'ﬂ 2018

As por our r?$rt of even date atlached hergto.

!nyam Caimiya

Parner. M No. 303794
M/s Likala & Co., Chartered Accountants
Firm Registration No. 315052E
Kolkata dated 2018
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INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2018
CIN: U61100WB2016G0I1217822

Significant Accounting Policies

General information

Inland & Coastal Shipping Limited (1&CSL) has been formed as a wholly owned subsidiary of The
Shipping Corporation of (1) Limited (SCI) with Corporate Office at Kolkata on 29.09.2016 to harncss

business potential in the areas of inland and coastal shipping.

These financial statements were authorised for issue by the board of directors on __,2018.

1. Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below.

1.1 Basis of Preparation

(a)Compliance with Indian Accounting Standards

The financial statements of the company have been prepared in accordance with Indian Accounting
Standards (*Ind AS™) notified under the Companies (Indian Accounting Standards) Rules, 2015 and
relcvant provisions of the Companies Act, 2013 (“the Act”) and current practices prevailing within the
Shipping Industries in India. The policies set out below have been consistently applied during the year
presented. S

The Company has prepared these financial statements for the year ended 31 March 2018 in accordance
with Ind AS.

(b)Historical cost convention

The financial statements have been prepared under the historical cost convention

The assets and liabilities reported in the balance sheet are classified on & “current/non-current basis™.
Current assets. which include cash and cash equivalents, are assets that are intended to be realized. sold
or consumed during the normal operating cycle of the Company or in the 12 months following the
balance sheet date; current liabilities are liabilities that are expected to be settled during the normal
operating cycle of the Company or within the 12 months following the close of the financial year.

1.2 Cash and cash equivalents

Cash and cash equivalents includes cash af bank and in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less from date of
acquisition,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above. .

e,
L

Page 10of 2




INLAND & COASTAL SHIPPING LIMITED
Notes to the Financial Statement for the year ended 31 March 2018
CIN: U61100WB2016GO12£7822

1.3 Provisions

Provisions are rec,ogmsed when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation: and

the amount has been reliably estimated.

1.4 Earnings per share

Basic and Diluted earnings per sharc is computed by dividing the net profit after tax by the \\ewlmd
average number of equity shares outstanding during the period.

1.5 <Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments, The cash flows from operating, investing and financing activities of the Company are
scgregated based on the available information.

1.6 Investment

All investments have been recorded as per transaction cost.
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INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: US1100WB2016G0I1217822
(All amounts in INR lakhs, uniess otherwise stated)

2. Cash and Bank Balanges

e

Cash and cash equivalentis

—

Bank Balances

Current Ascount 500
intar Bank Transfers

Term Deposit matuning within 3 months

Cash Balances, including imprest
Margin Money for Bank Guamntee

[ ]

Q.3¢ 5.00

Total

Nota:
An amount of Rs. 4,50,000 {Rupess Faur Lakh Fifty Thousand only) has been invested in two numbers of FDs @ Rs. 2,25,000 each and

payment of Statutory audit fees for Rs. 11,500/ including service tax made during FY 2017-18.




ST assm = 5=

Mis intand & Coastal Shipping Limited
CIN: UG1100WB2016G01217822

3, Bank balances other than cash and cash equivalents
31 March 2018 31 March 2017

Particulars Current Non-Current Current Non-Current

Earmarked Batances with bank towards Unpaid dividand = ]

Margin money for Bank Guarnaiee E - . ”
Other Deposits with banks 450 2 5 -
Total Bank balances othor than cash and cash aquivalents 4.50 - - -

4, Other ﬁnancial assets

31 Warch 2018 {31 March 2017

Current Non-Current Currurﬁ i Non-Current
Income accrued an depositsinvestments ; 0.19 -
Advance recoverable towards land = - E
Unbilled Revenue . . - E
Others - = 4 o
Total other financial assets 0.19 2 . Y

5. income Tax Asset (Net) -
31 March 20418 31 March 2017

ncome Tax Asset (Nel)
TDS on Accrued Inlerest on Term Deposit 0.02 -
Deferred tax {net) 0.02 .




INLAND & COASTAL SHIPPING LTD

Notes to Standalone Financial Statements
CiN: UB1100WB2016G 01217822

{All amounts in INR 1akhs, uniess otherwise staled)

6. Equity Share capital

Autherisgd

1,00,00,000 (31 March 2018: 1.00.60.000 & 151 April 2017, 1,00.00.000] Equily Shares of INR 10 gach

Issued, subscribed and fuily paid up

50,000 [31 March 2018. 50,000 & 15t April 2017 50,0007 Equity Shares of INR 10 each

Recaonciliation of number of shares

Equity Shares ;

Balance as af tha beginning of the year
Agd: Benus Shares issued during the year
Less: Shares bought back during the year

Balance as at the end of the year

As at 31st March 2018

Number of
shares

Amount

¢ 3 March
2018

1,000.00

5.00
5.00

As at
31 March 2017

1,000.00

500

500

As at 31 March 2017

Number of
shares

Amount




INLAND & COASTAL SHIPPING LTD

Notes to Standalone financial statements
CIN: US1100WB2016G0I1217822
(A4 amounts in INR fakhs, unless otherwise stated)

07. Reserves and surplus

31 March 2018 l 31 March 2017

Capital reserve o

Securities premium reserve - -
General reserve - “
Retained Earnings (9.62) (9.48)
Total reserves and surplus {9.62) {9.48)

Surptus in the Statement of Profit and Loss

31 March 2018 | 31 March 2017

Qpening balance {9 48) -
Add: Profit / (Loss) for the year i {0.14) (9.48)
Add: Other comprehensive income for the year - -
Closing Balance 19.62)] (9.48)




iINLANE & COASTAL SHIPPING LTD

Notes to Standalone Financlal Statements
CIN: Us1100WEB2016G01217622 = i
{All amourtts in INR iakhs, unless ofherwise stated) )

8. Other Finaneial Liabilities

31 March 2018

2t March 2017

Cureent Nen-Current Curreant Non-Current
Payabie o Mrs SCI Lig 9.56 . 9.33
Total Other Financial Liabilities 8.56 - #.93 .
Particulars Amount{Rs,) Amouni({Rs.)

Expenditure incurred by §Ci In 2017-18; S

Filing fees for Form DIR 12 3000

Protessional fees for Acgounts Cenvarsien e1c, 14360

Filing fees for AQC 4 2439

Professionai Fees for filng Annual Returm 2380

Brofessional faes for filing DIR 12 £180

Total 23138




B,
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INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: UG1100WB2016G0I1217822

(Al amounts it INR lakhs, unless otherwise stated)

9. Provisions _
31 March 2018 31 March 2017
Current Non-Currgnt Currant Hon-Current
Other Provisions
Provision Tor statutory audit fees 0.10 610
Provision for Profession Tax Registration 0.025 0.025 .
Provision for Trade License Registration 0.025 0.028 -
0,15 0,15 -

Total Provisions made

Note:
(3) Provision for slatufory audit fees amounting to Rs. 10,000 (Rupees Ten

Thousand) payable to M/s Linala & Co is made in books of M/s I&CSL for the FY

2037-18 as per appointment order received from CAAG.

(b) Provision for Trade License application and Profession Tax registration
amounting o Rs. 2,500 (Rupees Two Thousand Five Hundred) each has been
made in 2018-17 as per requirement of respective Acts is still carried forward.
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INLAND & COASTAL SHIPPING LTD
Notes to Standatone financizal statements
CIN: Us1100WB2016G0I1217822

(Al amounts in INR lakhs, unless otherwisa stated)

10. Other Income

31 March 2018

1 31 March 2017

interest on Financial Assets carried at amortized cost

a) Fixed deposits with banks 0.21
b) Gthers -
Total 0.21])

11, General, administration and Other expenses

31 March 2018

31 March 2017

Payment fer Registrations

Total

Trade License 0.025
Profession Tax 0.025
Fayment to auditors %
Statutory auditors = -
a) Audit fees 0.12 010
o) Other maiters - -
¢} QOut of pocket expenses 4
Payments to the Cost Auditors - =
tProfessional fees, filing fees etc, 0.23 0.023
Total 0.36 Q.17
12. Preliminary expenses 31 March 2018 | 31 March 2017
Stamp Duty & Filling Fees for MOA, ACA, Forms INC1, INC7, DIR12 i 0,00 B.85
Legai Consultancy 0.00 0.44
Comman seal, Register and Share Cerlificates printing .00 0.02
0.00 9.31

13. EARNING PER SHARE (EPS)

31 March 2018

31 March 2017

Particulars

Net Profit /{ Loss) after tax as per statement of Profit and toss
attributable to Equity Shareholders [ ¥ )
Weighted Average Number of Equity Shares used as denominator for
caleulating Basic EPS
Weighted Average Number of Equity Shares used as denominator for
calculating Diluted £PS

- Basic Earning Per Share (¥ )
Diluted Earning Per Share (¥ )
Face Value per Equity Share

(%)

{13,509)

50,000

50,600
(0.27)
(0.27)

10

{9,48,135}
50,000

1,00,000
{18.96)

{9.48)
10




INLAND & COASTAL SHIPPING LTD
Notes to Standalone Financial Statements
CIN: Us1100WB2016G01217822

{All amourts in INR lakhe, unless othgrwise stated)

14. Related Party Disclosure

IRCSL is a wholly owned subsidiary of SCI, The preliminary expenses along with Professional Fees, filing fees, ete., incurred by SCI
s Holding company amounting {o Rs. 9.56 Lakhs absorbed in the books of I&CSL shown as payable to SCI under Current Liabilities.

5. Deferred Tax Asset or Liability

Timing difference has not been originated during the year hence no Deferred Tax Assat

or Lizbility kas heen recoanised as per ind AS 12,
18. Ragrouping / Rearrangement

The figures of previous year have been regroupad or rearranged whereever necessary to confirm to current year's presentation as per
schedule Il {Division ll) to the Companies Act 2013

e

b



