
 

 

Ref: A10-SEC-BD-808/202/2023                                                                   Date: 03.11.2023 

 

To, 

Listing Compliance Department 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001. 

The Manager - Listing Compliance 

National Stock Exchange of India Limited 

‘Exchange Plaza’ C-1, Block G,  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 

Security Code: 523598 Trading Symbol: SCI 

 

Dear Sir/ Madam, 

 
Outcome of Board Meeting and Compliance of Regulation 30 and 33 of SEBI  

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
The Board of Directors of the Company at their Meeting held today on 03.11.2023 considered 

and approved the Unaudited Standalone and Consolidated Financial Results for quarter and 

half year ended on 30.09.2023.  

 

The copy of Unaudited Standalone and Consolidated Financial Results along with copy of 

Limited Review Report for quarter and half year ended on 30.09.2023 signed by Statutory 

Auditors of the Company is enclosed herewith. 

 

Meeting of Board of Directors commenced at 1430 hours IST and concluded at 1835 hours IST. 

 

Submitted for your information. Kindly take the same on your records.  

 
Thanking You.                                                                                                                                                                                                                 

                                                                                                                        Yours faithfully, 
For The Shipping Corporation of India Limited 

 

 

 

 

Smt. Swapnita Vikas Yadav 

Company Secretary and Compliance Officer 
 

Encl: As mentioned above. 
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of The Shui

n 33 of the DEBI

To The Board of Directors

The Shipping Corporation of India Limited

l
We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tiewed the accompanying Statement of Unaudited Standalone Financial Results of The Shipping
Corporation of India Limited (the 'Company') for the quarter and half year ended 30.09.2023 (the 'Sof India Limited (the 'Company') for the quarter and half year ended 30.09.2023 (the 'Statement '),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, bs amended (the 'Listing Regulations'). ' '

2
This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the 'Act ') read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review. ' ' ''

3.
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
.Review ot Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited primarily
to inquiries of the company personneland an analytical procedure applied to financialdata and thus

' ' '' r ' --- ''' ''J

provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4.
Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing-has come to
our attention that causes us to believe that the accompanying Statement of unaudited standalone financial results.

prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Regulation 33 of the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any materialmisstatement

5. We draw attention to the following matters forming part of the notes to the Statement

Note no. 8 on the matter continued since FY 2014 15 regarding payment of Performance Related Pay {PRP) of
Rs.1.103 lakhs vis a vis DPE guidelines with respect to computation of profits from core activities and non
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and final decision. ' ' '''-'r'''o

0
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Note no 12 regarding the practice of seeking balance confirmations in respect of Trade Receivables. Trade
Payables and Deposits, the process of reconciliation and the management's assertion that it would not have
any material difference affecting the financial results

Note no.13 regarding selection of the Company for Strategic Disinvestment process by the Government of
India. The disinvestment process and the procedural aspects in relation to the same are in progress.

Accounting of the effects of changes in the foreign currency rates of foreign currency monetary items, the

impact of the same on the Statement of the Profit and Loss Accounts, Trade Receivables and Trade payables
are not ascertainable including the accuracy of the exchange gain/ loss accounted on revaluation of balances

Our conclusion on the Statement is not modified in respect of these matters

Chartered Accou
4FRN : O0147

Rajbahadur

For Parakh & Co For PSD & Associates

Chartered Accountants

004501C

M. No. 196196
uorw : 2 3 \q 6ta6 BGI X BU o t \ oe

Partner

M. No. 430629

uzw $o c,zq Bt\n n vN 3a-GI
Place: Mumbai

Date: 03.11.2023
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MH1950G01008033

Regd off: Shipping House, 245, Madame Cama Road, Mumbai - 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(? in lakhs)

0

= Particulars

 
     

30.09.2023

[UNAUDITEDI

30 Q6 2a23
IUUAUOITEO)

30.09.20Z2
EUNAUDITED

30 09 2023
[UNAUDITED

3a 09.2022

[UNAUDITED)

31 a3 2a23
EAUDITED)

  Revenue tram operations
Other Income '=::g:      287.958 579.395

  Total Income {1+2) 6.175 22.707 4.302      

 
Expenses

DOST 0r Ser/ices rBndBrea

Emp 0)eB benefits expense

DePreCat on and amanisat nn eXpenSe
OtFerexPenses            

  Total ex l41 111.306 }6973 ]33.051 218,279 271.552  
              15.734              
  iX              
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2) Di Jted earnings PBr Share Cln ?}         ": 



Segment-Wise Ri )suits, Assets and Liabilities t? in lakhs)

QUARTER ENDED

30.06.2023 1 30.09.2022 1 30.09.2023 1 30.09.2022

)I (UNAU01TED)

SIX MONTHS ENDED I YEAR ENDED

31 .03.2023
(AUDITED)

Technical & Offshol
Total
Unallocated Revenue
Total

16 .079
75.736
8.975

I lO,179
4.687

114,866

9,389

2,499
85.954

9.579
20.833

428

.!!] ,261

F2.801

22.538
79.008

8.324
E43.069

736
143,805

33,199

28.578
61 .690
8.554

231 .012
5.115

236,127

22.190

47.580
F 55 .679

6.027
290.571

.293
291,864

71,285

81 .900
351 .61 8
37. 167

583.544
2.445

.115,989

2,859

Profit/(Loss) before Tax and

Bulk Carrier
Tanker
Technical & Offshore

Total

Line (4.464)
[357)

1 .507
.345)

5.341

3,784

9.125

(6,178)
387

23.441
82)

7.468

8.622
5.340

9 .176
'1 .287)
21 ,851

[0.642)
30

34.948
'[ .S27]

22.809

lO,194
17.769
16 .176

f403:
43.736

(3.1 19)
20.380
82.245

.327
1 00.833

Add: Unallocated income (Net

Less: Interest Expenses

Bulk Carrier
Tanker
Technical & Offshore

Total Segment Interest Exi
Unallocated Interest expense
Total Interest Expense
Add: Interest Income

Profit/(Lg!!) Qgfglg Tax

P refit hefnrn est and T

L

366

7.834
(6.416)
5,435

4,150
26,959

(13.752)

29.984
l13.792)
87.041

656
569
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1.517
4.048
5.565
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2
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.255
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15,734

l
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4.681
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.U;,2sl

.297
962
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2.772
6.339
9.1 1 1

2.755
20,603

3 2

816
1 .031

485

2.334
7.338
9.672
1 .467

21,779

.964

2.035
1,012
5.014
3.405
8.419
4.676

73,298

3

Liner
Bulk Carrier
Tanker
Technical & Offshore

Total Segment Assets
Unallocable Assets
Total Assets

42.885
93.828

528.31 8
154 .027
919,058
27.885

1,046,943

41 .284
88.889

528,687
164.685

923.545
51 ,240

1 ,074,785

44.976
177.089
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163. 1 87
950,142
1 02.536
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42.885
1 93.828
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.]zQ46,943
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77.089
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1 63.187
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1 02 .536
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43.182
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39.994
74,949
69.620
50.838

235,401
58.000
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59.826
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51.614
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76 .218

422,892

55.626
71 .695
86.210
53.437

266.968
208.964
475,932

39.994
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69.620
50.838

235,401
58.000

393.401

55.626
71 .695
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266,968
208.964
475.932
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74.492
80.006
54.452

271 ,766
82.263

454.029

Unallocable Liabiliti
Total Liabilities

lnical & Offshore



THE SHIPPING CORPORATION OF INDIA LTD.
NOTES TO FINANCIAL RESULTS

(1) STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

+\o +

 
ASSETS
Non .current assets

lliWBlll;""' ':iiii "::;:i

Financ a assets

Investme ts 7.89B 7.898

.:i:=%::: :.:'m ; :f: ;
22.315

:m:==;:::£!'; ?:'::: ?f-E::
 

mnancalassets IB'05' 15.aoo
restments

Elll£:gh :':''';.... ills
..::=n:f i -.;"': :

 
Assets classified as helc taf $i i
Total assets

Equity

E:=E:=E ';---,' .::.::: .:E-::T
 
LIABILITIES
Non-current liabilities
Financial lab lines

rotalnon-current liabilities

F inancla I lla ]il ries

lll:llL: :: " :f:
ja) total outstanding dues or micro enterprises and small enterprsesi and 5.049 5 a54

enterorses ndingduesofcreditQrsotFe-thanmicroenterorsesaidsTarl 113a80 134230

? : E!:?;;" ;'-"'" f:::; ?:'!::
:rovrsion$ 1 '7R6 '.'ARa
natal current I iib iiiii
rota I liabilities
rota city and liabilities



THE SHIPPING CORPORATION OF INDIA LTD

(2) UNAUDITED STANDALONE CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2023

 
A Cash Flaw from operating activiti s

ProfiU{Loss) before income tax 20.603 73.298
Ad iLstments far

Add

)epreciation and amQNisation expenses 39.765 75 316

:inaice costs 8 020 12.073
Bad debts and inecoverable balances wriuei aF 2 454

PrOVSiOnfOrdOUbWUI debts 4.473 3.878

v\ rite aK af Fixed Assets 38 60

Foreign Cu percy F uctuatians 2.879 6.958

)ividend received from Joint Ventures(2.474}(T.478
E-.N: -".';D"S «nH.- b. [2 75 .676
prura on sale d investmont (203) (565
Surplus on sale arhxcd assets (2.2911 62

Change m non-current invegment due to fair valuation r62

Change in operating assets and liabilities

R1 81i! l$1El:" """""' .j:ili '?g:i;:

=:';=:::=:=i='::=;:£:-". ' ~.- . ,,. ::. - -'"

  Cash in   berating ac    

B cash flaw from investing act Titles

Purchase of property. plant and equiprrenv intangible assets(23.712) (47.581
s;l ' l:p;ZI';;:t==EH=lh:;'''"-'-"' ;"a @7.sol
)ividend Received from Joint Ventures 2.474 1 478

3u'chase sale af inL'estments (net) 2c3 '565
Qan$ given to Subsidiary CSL(34)(90

'oan ream ted/ R"o".ry tan,-m employees and Joint venture 42 156
Other Deposits wth banks 15.454(12.842illKlill: : ll:l, "lib

    rom noes g ac      

c cash flow from financing activities

L:-jlj"- .,-. b-"'"ea.n.p'-n ."l;:;
11 F::: l;.g I f l?::
:?i=;=;:=::!::':- -' ':ilill "fill

ow tram financing ac      
Net increase/tdecrea$e} in cash and cash equivaiiRii
Casnandcashequ /alentsatthebeginningof thefinancialyear . 31,721 28296

Exchange di#ererce oi translation of foreign currency cash and cash equ valenti(1.443) 1.828



Consequent to demerger. Non-Core assets transfered to SCILAL inter-alia included fixed deposits of Rs.1 00,000 lakhs having maturity of
months, which hitherto were considered as cash out flow in investing activity. have been excluded from the cash flow statement

than three

.q
aBAI

+

Ba anceswith banks in current acc.-rasa Ih o.ig nal maturity of less than 2 599 7-233
three months @ 13,100 24.4B8
Total

# Balances W th a   G    
L nspent CSR money
Unpad div dena 22 15
Jnu zed Goa subsidyfund of Male service Qqi 5
 

months unavailabe for use 30 September 2D23 31 March 202=

Jnut lized Govt subsidy fund of raali seN ii

 



3. The above standalone financial results were reviewed and recommended by the Audit

Committee and approved by the Board of Directors of the Company at their respective
meetings held on 03.11.2023.

4. The Joint Statutory Auditors of the Company have carried out the limited review of the

standalone financialresults forthe quarter and half year ended 30.09.2023, pursuant to the

requirements af Regulation 33 of the SEBI(LODR) Regulations, 2015(as amended from time

to time) and have issued an unmodified review report.

5 The standalone financial results of the Company have been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting Standards

rind ASI as prescribed under Section 133 of the Companies Act 2013. read with Rule 3 of

the Companies(Indian Accounting Standards) Rules, 2015(as amended from time to timed
and other accounting principles generally accepted in India

6 Segment Results:

a. Segment definitions: Liner segment includes break-bulk and container transport.
Bulk Carriers include dry bulk carriers. Tankers segment includes crude and

product carriers, gas carriers. T&OS segment includes company owned offshore

vessels and vessels jpassenger vessels, research vessels and offshore vesselsl

managed on behalf of other organisations and income from technicalconsultancy

services. Unallocable items including interest expense to the extent unallocable

and interest income are disclosed separately.

b. Agent Advances are allocated to segments in the ratio of payable to the agents

7. The Company raised funds through Follow on Public Offering(FPO) on 15.12.2010 and had

utilized 100% of funds as contemplated under the objects clause of the issue set out in

prospectus. However, due to default of shipyards, the Company rescinded fourshipbuilding

contracts and received Rs.33,065 lakhs as refund from shipyards. The shareholders

approved the proposal to redeploy the said sum for acquisition of any such vessels or
towards the balance payments remaining due for tonnage acquisition vide their resolution

passed through postal ballot on 17.02.2017. The Company has utilised Rs.19,680 lakhs out
of the above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation
as per the aforesaid resolution

8 The matter of payment of Performance Related Pay IPRP) of Rs.1,103 lakhs vis i-vis DPE

guidelines w.r.t. computation of profits from core activities and non-observance of "Bell

Curve" is continued since the FY 2014-15. The Action Taken Notes (ATNs) furnished by the

Ministry of Ports, Shipping and Waterways (MoPSW) are yet to be examined by Committee

of Public Undertakings. The Company is pursuing the matter with the aforesaid Ministry and
awaiting their further instructions for resolution and finaldecision in the matter.

@



9. The foreign exchange Igainl/loss for the respective period is recognised as under:

IRs. in Lakes)

(A) Finance Cost

(B) Other Expenses /Other Income:

Total [(A) +(B)] - Tota] Forex

1,849 1,091 5,049

1,174'F 17,711

*As per para 6(e) and in the manner of arriving at the adjustment given in para 6A of Ind AS

23, the exchange difference arising from foreign currency borrowings is adjusted to the
Finance Cost.

;The remaining foreign exchange (gain)/loss after above adjustment is included in "Other
ncome / Other Expenses'

'kq'# Other expenses for the quarter and half yearended 30.09.2023 shown as Rs.4,768 lakhs

and Rs.7,646 lakhs is inclusive of foreign exchange loss of Rs.1,190 lakhs and Rs.1,174 lakhs
respectively

10. The Shareholders of the Company approved the dividend of Rs.0.44 per equity share Iface
value Rs.lO/- each) at the 73rd Annual General Meeting held on 13.09.2023 and the same
has been subsequently paid.

11. Considering the volatility of the shipping business and the evaluation mechanism for

Performance Related Pay IPRP), as per past practice, provision far such expenses is made in

the last quarter of the financial year after taking into account the PRP related parameters
and the annualaudited financialstatements

12. The Company has the practice of seeking confirmations of balances from all the parties in

respect of the Trade Receivables, Trade Payables and Deposits. While the reconciliation is

an on-going process, the management does not expect any material difference affecting
the financialresults due to the same

13. The proposed strategic disinvestment of SCI is being handled by Department of Investment

and Public Asset Management(DIPAM) with the engagement of Transaction Advisor. In this

regard, Preliminary Information Memorandum(PIM) far inviting expression of interest was

released on 22.12.2020. The Virtual Data Room is open and is being managed by the
Transaction Advisor for the process of due diligence by the Qualified Interested Parties.



14. The figures of the previous year/ period have been regrouped or rearranged wherever
necessary/ practicable to conform to current year/ period's presentation

For The Shipping Corporation oflndia Limited

Capt J.'T=:' 'f
Chairman & Managing Director

DIN - 08966904
Place: Mumbai
Date: 03.11.2023
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f The Shippin:
ion 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Shipping
Corporation of India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the "Group"), and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter ended 30.09.2023 (the "Statement"), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regu[ations, 20].5, as amended (the 'Listing Regu]ations').

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013(the "Act")
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perf orm the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited primarily
to inquiries of the company personnel and an analyticalprocedure applied to financialdata and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not.express an audit opinion.

We also performed procedures in accordance with the SEBI Circular No. CIR/CFD/CMDI/44/2019 dated 29.03.2019
under Regulation 33(8) of the Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities

IA) The Shipping Corporation of India Limited ("the Holding Company")

(B) Subsidiary:
i. Inland and Coastal Shipping Ltd.(ICSL)

ICI Joint Ventures:
i. India LNG Transport Co

ndia LNG Transport Co
iii. India LNG Transport Co
iv. India LNG Transport Co

No. I Ltd. (ILT I)
No. 2 Ltd. (ILT 2}
No. 3 Ltd. GILT 3)
No. 4 Pvt. Ltd. (ILT 4)

Page I of 3
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above, and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the Indian Accounting Standards specified under Section 133 of the Act,
as amended, read with relevant rules issued there under and other accounting principles generally accepted in
India. has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement

6. We draw attention to the following matters forming part of the notes to the Statement

Note no.9 on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP) of
Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and final decision.

Note no.13 regarding the practice of seeking balance confirmations in respect of Trade Receivables, Trade
Payables and Deposits and the process of reconciliation and the management's assertion that it would not have
any materialdifference affecting the financialresults

Note no.14 regarding selection of the Company for Strategic Disinvestment process by the Government of India
The disinvestment process and the procedural aspects in relation to the same are in progress.

Accounting of the effects of changes in the foreign currency rates of foreign currency monetary items, the
impact of the same on the Statement of the Profit and Loss Accounts, Trade Receivables and Trade payables
are not ascertainable including the accuracy of the exchange gain/ loss accounted on revaluation of balances

Our conclusion on the Statement is not modified in respect of these matters

7. We did not review the financial results of one subsidiary included in the unaudited consolidated financial results,
whose interim financial result reflect totalasset of Rs. 83.411akhs as on 30.09.2023, totalrevenue of Rs. 0.22 lakhs
and Rs. 14.08 lakhs for the quarter and half year ended on 30.09.2023, total net loss after tax of Rs. 24.15 lakhs
and Rs. 52.85 lakhs for the quarter and half year ended 30.09.2023, as considered in the unaudited consolidated
financial results have been reviewed by other auditors whose report has been furnished to us by the Holding
Company's Management and our conclusion on the Statement , in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above

The unaudited consolidated financial results also include the Group's share of net profit after tax of Rs. 2443.01
and Rs .4976.38 lakhs for the quarter and half year ended 30.09.2023 and total comprehensive income of Rs.
583.16 and Rs. 52.29 lakhs for the quarter and half year ended 30.09..2023 as considered in the unaudited
consolidated financial results, in respect of four joint ventures, whose interim financial results have not been
reviewed by us. These interim financial results have been reviewed by other auditors, whose reports have been
furnished to us by the Holding Company's Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these joint ventures, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.
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Parakh & Co.
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In respect of the aforesaid four joint ventures which are located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in the respective countries of incorporation
and which have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company's Management has converted these financial results of such joint
ventures located outside India from accounting principles generally accepted in the respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
Holding Company's management. Our report in so far as it relates to the balances and aff airs of such joint ventures
located outside India is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us
Our conclusion on the Statement is not modified in respect of the above matters.

For Parakh & Co

Chartered Accountants

FRN : OO].475C

For PSD & Associates
Chartered Accountants

FRN - 004501C

Priyanka Murarka

M. No. 430629

Rajbahadur Ranawat
Pa rtne r

M. No. 196196

UDIN : :Z3tq6 1 q 6 i3GX BH P 6y2.6
U 23q30G.zq BRnnv0 6C,69'

Place: Mumbai

Date: 03.11.2023
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MHI 950G01008033

Regd off: Shipping House, 245, Madame Came Road, Mumbai- 400021
Web site: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED CONSOLIDATED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

= PadiCUlan

   
   

31 03 2023
AUDITEDI

3DD92Q23 30.06.2023 1 30.09.2022 30092023 1 30092022
UNAUoirEOljtuNAuoiTEDll(UNAUOnEO) ItUNaUOiVUOillUNAUOiTKOi

  ReValUe from operations

Otr er nccrne
093201 1200'11 '41.744 2293311 2879M
5 869 1 2.696 2.558 9.565 1 5387

i16.1B91 122.707 144,3a2 238.8961 29].351 mTotal Income [1 +21

 
=0St Of $er/ICES rendered

:mPl0yee benent$ expense
= nance CoStS

)ePFeClat on ana amOaiSatiOn eXPenSe

DtherexPenses

Total expenses [ g ] EEZ H
i IProlltrILoss) belo '- exGeptianal items. sha '- of netprofitsof

investments accounted fQr using equity methodand tax t3 41
sna'e af net pmfiv( osslaf assoc cites and joint ventures accauntea

Pref trrLOSS) belo '- BXCePtiQnal items and tax tS+6 =  :::     
8.153 2.605 25.526 24.693 B0,302

9 IPral it FLOSS) before tax t7 8
) ITax expense

current taX
)ena n ng ta ear ler )ears

)derred taX
rota I UX eXPenSe
PrOtiUJLOSS> fOr the period t9 1al

Z Other camprehenslve income

ants gain/( a:S) Qf aeliled DeneFt plans
Share Qf 0D Qf aSSaGateS ald QLntvenlures netPrtaX

Other comprehensive income fQrthe period, ngt af tax [121
3 Total comprehensive inconlefQrthe Period {11+12
4 Pad UP EqUt) SnareCaPit31 (FaGeVaUE RS 10 each

S EamlngS per eqUityShare lnotarnuaiised}
BaS C carr lags per Snare ( n T

21 DIUted earnings PerShare { n ?

7.373 B,153 12.6D5 25.526 24.693 

= = = = = 3
  = = = = =
  r.751 15191 23.423 3a.475 

           



Segment Wise Revenue. Results, Assets and Liabilities (? in lakhs)

= PARTICULARS

CONSOLIDATED

QUARTER ENDED    
3a.09.2023

[UNAUDFTED)

30.06.2023

IUNAUDITED)
30.09 2022

(UNAUDITED)
30.09.2023

IUNAU01TED)
30.09.2022

[UNAUDITED)
31.03.2023
IAUDITED)

 
Segment Revenue

Liner

Bulk Can er
Tanker

f Techn :al & Onshore            
  Tata ] 179 120 833 143 069 2=31 C11 2 290.571 583 544
  Unallocated Revenue 4701 428 736 5.129 1 313 2 501
  Total 114.8BO 121.261 143.805 236.141 291.884 586.045

2 Segment Results
Profit(Lass) befo'e Tax and Interes

Liner
Bu 1 < Comer
Tanker

v Techn cal & onshore            
  Iota 5 :}41 17.468 21.851 22 809 43736 00.833

  Add: Una ocated income (Net of expenditure) S.288 2.785 r5.a62 9 073 ].838 5.788
  Prof t before Interest and Tax 1 629 2C} 253 16.789 31 882 32898 94.045

 
Less: Interest Expenses

Liner
Bu lk Carrier
Tanker

v Techn ica & 0Kshore            
  Total S ment Interest Ex lse 517 1 255 1.214 2.772 2 334 5 C114

  Jna located Interest expense   2.291 3467 6339   3405

  Total Interest Expense
Adds Interest Inca ne            

  Profit(Los: before Tax 7.373   153 f2.605 25.526 24.693 B0.302
3 SegmentAssets

Liner
Bulk Carr er
Tanker
Techn ical & 0Hshore   41 284

188889
52868r
1646B5       

  Total Se ment Assets 919.058 923.545 950.142 919.058 950.142 934.441
  Unallocable Assets 185.999 207 369 52202 ' 85 99g 52.202 2C9 857
  Total Assets i.la5.057 1.130.914 1.102,344 1.105.057 1.102.344 1.144.298

4 Segment Liabilities
Liner
Bu lk Carrier
Tanker
Tech iical & 0Kshore            

    235 01 246.674 266.968 235.401 266.968 271.766
  L na local e Liabil ties 158 05a 76256 209.02C 158050 209 020 182299

  rota I Liabil ities ]93.451 422.930 47S 988 393.451 475.988 454.065



NOTES TO FINANCIAL RESULTS :
THE SHIPPING CORPORATION OF INDIA LTD.

(1) STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

©'
#

+\ 00043C

 
SETS

Non-currentassets
PraperV. pant and equipment 715 533 738 767

3aPtalV/ark in progress lO.129 3.351
Right Of USB aSSet 1.461 1 569

Other intangible aSSetS

nvestmBnts accounted f0[USing thB equity method 65.669 60.641

nvestmentS 434 434
L owns 22.387 22.17S

Other financial assets I 017 892
Deferred tax aSSetS (ne

come Taxassets(nett 33.693 32.858
0thernon current aSSetS 15.074 14 574
Total non current aSSetS

Currentassets

fentores 18.062 15 001
F Inancia aSSetS

trade receivables 97 072 101 8T5
Cash and cash equivalents 15.715 31 745
Bank ba andes Otherthan(iil) above 7.878 23 615

vi Otherfnancia assets 71.544 74 4]0
lcome I aX aSSetS (nBt)

OtFerCUrrent aSSetS 29.187 22.285
rOta[ Current aSSetS
ASSetS ClaSSic ea as hola   

l rrentassets  
rata aSSetS  

:QU ITY AND LIAM ILITIES
:quite
equity Share capital 46.580 46.580

   
qan cont'ailing interests
Qta      

LIABILITIES
Non Current liabifilies
Firancral iabl ties

Soto\-.ings 133.826 165 915

Lease L abi ities 1 .875 1 960
Othernnancial lIabilItieS 131 131

3mViSiQns 5 528 6 733
)eFerrea tax liabiities (net) 98 98
=th-r nan current liaDI ices 6 6
rota I nan .Current      
;urrent I iabi I ities
= inanclal lind il es

zorro\ rings 93.326 g2.379
Base L ab lines 218 204
uae payaDles

la autstandlng dues af micro enterPrSBS and srral enterprises: and 5.B49 5 054

nt01: aUtStaldllgdUeSOfCredltorsatherllanmiCrOentB-priSeSandSrrall 113.082 134.235

Otherfinancial llabiltieS 22.977 30.T5g
)thercurrent liabilities 15.249 15 528

total current liabil ities
ta I liabil itieS

ratal equity at abilities



THE SHIPPING CORPORATION OF INDIA LTD

(2) UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2023

(? in lakhs)

e

 
A Cash Flow from aPeratirlg aCtiVit

Pr0liU(LOSS) before income taX 2S.526 80.302
Adjustments

Add

DePreCiati01 and amo isatian eXpenSeS 39.766 75 316

F nance COSTS 8.020 12.073
Bad debts and I reGaL'eras e baances written 0H 2 454

PrOViSiOn for daUbtfUI debts 4.473 3 878

Write 0H Of FXed ASSetS 38 60

:o'egn Currency Fluctuations 2.879 6.958

dividend received from JointVentures(2.474)(1.478
received (2.755) r4.676

Share af profit of associates and jointventures (4.g761 {7.072
EXCESS ProVISiOnS \-/bitten back r8

Pref t on Sale af Investment (203)(565
SUrPlUS 01 Sale af Xed aSSetS (2.291) 62

Change in non Current inb'eStment dUe tO fair valuation (62

Change in operating aSSetS and liabilities
IC:ease)rDecrease in Trade Receivables(326) f38 242

lcrease) Decrease in Other Current/ Non CurrentASsets(2.959) (6.274
)/Decrease in inventarles (3.062) 2 481

easefrDecrease) in Trade payables C20,705) 17.958
ease/(Decrease) in Other Current/ Non Current L abilities (8 262) 10.365

Cash generated from operations

  aSn Inflow from operating activities    

B Cash Flow from investing aCttV
Purchase 0rPrOPeHy. pant ald equipment intang ble aSSetS (23.7f2) {47.581
3ae prOCeedS af property Plant and equipment 3 091
Dividend Received from Joint Ventures 2 474 1 478
PUrChaSe Of nveslmen

PUrChaSe'Sale af investments met) 2=3 565
Loan remmited/ RBCCL'eryta#rom empOyees anc Joint venture 42 1S6

Other DeP)Sits Witt banks 15.4S4 (12.842
AdVanCeS and other DePOStS [T.069) 197
ltereSt received 2.437 6 C89

0W laUtll0n om investing aCtiVitIes  

C Cash flow from financing activities
Lang te'm loans repaid (33446)(60.556
Shah term IQans zorro\-/ed'(repaid) r19 497

merest paid (7 842) rTO.B87

Dividend laid r2.043) (1 .532
Payment at Lease llabllly (69) RIGS
ether nnanclng CaStS f171) r357

m financing activities ii 
         

Bash and cash equivalents at the Eijiin ig aiihifiiihiiilii
Exchange diHerence On translation af foreign currency Cash and Cash eql Va en

443} 1 .828



Consequent to demerger. Non-Core assets transferred to SCILAL inter-alia included fixed deposits of Rs.1 00,000 lakhs having maturity of
months. which hitherto were considered as cash out flow in investing activity. have been excluded from the cash flow statemen

Note

than tire

$

Balances .rita banks in current aCCOUntS# 2.61S 7.257
3alalCeS With banks n dePoSitS aCCOUnt U th origlnalmaturityaf leSS Elan
three months @ 13.100 24.488

  )tal 31.r45

#Ba  e fOr USe
Unspent CSR money
Unpaid dividend 22 15

 

g Balances with banks in deposits account with originalmaturity af ess than t
months unaVailabe for USe 30 September 2023 31 March 202=

Jnutilzed Gaa SUbSidy Fund Of Male SeT Ce

Fatal



3. The above consolidated financial results have been reviewed and recommended by the

Audit Committee and approved by the Board of Directors of the Company at their
respective meetings he]d on 03.].1.2023.

4. The Joint Statutory Auditors of the Company have carried out the limited review of the

consolidated financial results for the quarter and half year ended 30.09.2023, pursuant
to the requirements of Regulation 33 of the SEBI(LODR) Regulations, 2015(as amended

from time to time) and have issued an unmodified review report.

5. The consolidated financial results relate to The Shipping Corporation of India Ltd.("the
Company") and its following Subsidiary and Joint Ventures (together referred to as the

Group"), which have been considered for the purpose of consolidation in accordance
with the Ind AS 110 - Consolidated FinancialStatements
Subsidia rv --

Inland & CoastalShipping Ltd. jlCSL)
Joint Ventures

India LNG Transport Company(No.1) Ltd.(ILT I)
India LNG Transport Company(No.2) Ltd.(ILT 21

ndia LNG Transport Company INo.3) Ltd.(ILT 3)

India LNG Transport Company(No.4) Pvt. Ltd.(ILT 4)

Their financial results for the quarter ended 30.09.2023 have been reviewed by their
respective auditors

6 The consolidated financial results of the Group have been prepared in accordance with

the recognition and measurement principles laid dovkn in Indian Accounting Standards

j"lnd AS") as prescribed under Section 133 of the Companies Act 2013, read with Rule 3

of the Companies(Indian Accounting Standards) Rules, 2015(as amended from time to

time) and other accounting principles generally accepted in India

7 Segment Results:

a. Segment definitions: Linersegment includes break-bulk and containertransport.

Bulk Carriers include dry bulk carriers. Tankers segment includes crude and

product carriers, gas carriers. T&OS segment includes company owned offshore

vessels and vessels jpassenger vessels, research vessels and offshore vesselsl

managed on behalf of other organisations and income from technical

consultancy services. Unallocable items including interest expense to the extent

unallocable and interest income are disclosed separately.

b. Agent Advances are allocated to segments in the ratio of payable to the agents

8. The Company raised funds through Follow-on Public Offering IFPO) on 15.12.2010 and

had utilized 100% of funds as contemplated under the objects clause of the issue set out

in prospectus. However, due to default of shipyards, the Company rescinded four

lakhs as refund from shipyards. Thepbuild and



shareholders approved the proposalto redeploy the said sum for acquisition of any such

vessels or towards the balance payments remaining due for tonnage acquisition vide

their resolution passed through postal ballot on 17.02.2017. The Company has utilised
Rs.19,680 lakhs out of the above and the balance of Rs.13,385 lakhs has been earmarked

for farther utilisation as per the aforesaid resolution.

9 The matter of payment of Performance Related Pay IPRP) of Rs.1.103 lakhs vis i:vis DPE

guidelines w.r.t. computation of profits from core activities and non-observance of ''Bell

Curve" is continued since the FY 2014 15. The Action Taken Notes IATNs) furnished by

the Ministry of Ports, Shipping and Waterways (MoPSW) are yet to be examined by
Committee of Public Undertakings. The Company is pursuing the matter with the
aforesaid Ministry and awaitingtheir furtherinstructions for resolution and finaldecision
in the matter.

10. The foreign excha nge again)/loss for the respective period is recognised as under
IRs. in Lakhs)

;As per para 6(e) and in the manner of arriving at the adjustment given in para 6A oflnd

AS 23, the exchange difference arising from foreign currency borrowings is adjusted to
the Finance Cost

+#The remaining foreign exchange again)/loss after above adjustment is included in
Other Income / Other Expenses"

'k'p+ Other expenses for the quarter and half year ended 30.09.2023 shown as Rs.4,769

lakhs and Rs.7,649 lakhs is inclusive of foreign exchange loss of Rs.1,190 lakhs and
Rs.1,174 lakhs respectively.

11. The Shareholders of the Company approved the dividend of Rs.0.44 per equity share
Iface value Rs.lO/ each) at the 73'd Annual General Meeting held on 13.09.2023 and
the same has been subsequently paid.

12. Considering the volatility of the shipping business and the evaluation mechanism for

Performance Related Pay(PRP), as per past practice, provision for such expenses is made
in the last quarter of the financial year after taking into account the PRP related
parameters and the annualaudited financialstatements

13. The Company has the practice of seeking confirmations of balances from allthe parties
respect of t lvables. les and Deposits. While the reconciliation

Particulars

QUARTER ENDED HALF YEAR ENDED
YEAR

ENDED

30.09.2023
[UNAUDITED)

30.06.2023

[UNAUDITED)

30.09.2022

IUNAUDITeO)

30.09.2023

[UNAUDITED)

30.09.2022

[UNAUDITED)
31.03.2023

(AU01TE0)

IA} Finance cost 1,540 (450) 1,849 1.091 5.a49 6.346

IB) Other Expenses /Other Income L.190   8.447 1.174*## 17.71] L6.923
Total [(A) +IB)] Tota] Forex
tcain}/Loss [Net]

Z,730 [466) l0.296 2,265 22,760 23,269



s an on-going process, the management does not expect any material difference
affecting the financialresults due to the same

14 The proposed strategic disinvestment of SCI is being handled by Department of
Investment and Public Asset Management IDIPAM) with the engagement of Transaction

Advisor. In this regard, Preliminary Information Memorandum IPIMI for inviting

expression ofinterest was released on 22.12.2020. The Virtual Data Room is open and is

being managed by the Transaction Advisor for the process of due diligence by the
Qualified Interested Parties.

15. The figures af the previous year/ period have been regrouped or rearranged wherever

necessary / practicable to conform to current year / period's presentation

For The Shipping Corporation oflndia Limited

'')>--+ ::.-J
Ca pt. B.K. Tyagi

Chairman & Managing Director
DIN - 08966904

Place: Mumbai

Date: 03.11.2023
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