
#lfta~

( .~

~ 9
~
sel

Navratna Cornpany
(ISO .9001:2015,ISO 14001:2015
& ISO 45001 :2018 Certified)

anedlCl c;:i1:CleGt FalaJdf Frlfcili!s
(m«r mcfiT{ ~~)
~~: ft'rNIT~, 245 +fRTliq;p:rrfT:s, ~ - 400 021. '" .
1:fiT:r: 91-22-2202 6666, 2277 2000 m: 91-22-2202 6905~: www.shipindia.com

The Shipping CorpDration01 India Ltd.
(A GOVERNMENT OF INDIA ENTERPRISE) .
Regd. Office: Shipping House, 245, Madame Cama Road, Mumbai·400 021. Ph: 91·22 2202 6666, 22772000
Fax: 91-2222026905' Website: www.shipindia.com . m~/CIN-L63030MH1950GOI008033

1961-2021

Ref.No: A1O-SEC- BD-808 01.11.2021

To,

Corporate Relationship Department, The Manager,
Bombay Stock Exchange Ltd, Listing Department,
1st Floor, New Trading Ring, The National Stock Exchange of India Ltd.,
Rotunda Building, P.J. towers, 'Exchange Plaza'
Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (East), MUMBAI- 400051.

Scrip Code - 523598 Trading Symbol- SCI

Dear Sir,

Outcome of Board Meeting and Compliance of Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations. 2015

At the meeting of Board of Directors of SCI held on 01.11.2021, the Board has
considered and approved the Unaudited Standalone and Consolidated Financial Results
for quarter and half year ended on 30.09.2021.

The copy of Unaudited Standalone and Consolidated Financial Results along with copy of
Limited Review Report by Statutory Auditors of the Company is enclosed herewith.

The Meeting of Board of Dltectors commenced at 1400 hours and concluded
at 1750 hours.

Submitted for your information and kindly take the same on your records.

Thanking You.

Yours faithfully,

. ~ 'ii1<dl'4 '4lC(~"1 ~ f91fS:1e:s
For THE SHIPPING CORPORATION OF INDIA LTD.

~ ~ I OIPANKAR HALOAR
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V.SANKAR AIYAR & CO.
Chartered Accountants
2-C, Court Chambers.
35 New Marine Lines,
Mumbai - 400 020

CHOKSHI & CHOKSHI LLP
Chartered Accountants
15/17, Raghavji'B ' BIDE., RaghavjiRoad
Gowalia Tank, Mumbai-400036
LLP Registration No.-AAC 890

EBI (Listing

To The Board of Directors

The Shipping Corporation of India Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The Shipping
Corporation of India Limited (the 'Company') for the quarter and half year ended September 30, 2021 (the
Statement '), being submitted by the Company pursuant to the requirements of Regulation 33 of the DEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Regulation ')

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under section 133 .of the Companies Act, 2013 (the 'Act') read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financiallnformation performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from materialmisstatement. A review is limited
primarily to inquiries of the company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion

4 Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited standalone financial
esults, prepared in accordance with recognition and measurement principles laid down in the Indian Accounting

Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any materialmisstatement.

5. We draw attention to the following matters forming part of the notes to the Statement

a) Note no 9 on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP)
of Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and

non-observance of "BellCurve". The Company is pursuing the matter with the Ministry of Ports, Shipping
and Waterways for resolution and finaldecision

Q
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V.SANKAR AIYAR & CO.
Chartered Accounta nts

2-C, Court Chambers,
35 New Marine Lines,
Mumbai - 400 020

CHOKSHI & CHOKSHI LLP
Chartered Accountants
15/17, Raghavji 'B ' Bldg., Raghavji Road
Gowalia Tank, Mumbai-400036
LLP Registration No.-AAC 890

b) Note no 13 regarding the practice of seeking balance confirmations in respect of Trade receivables, Trade
payables and Deposits, the process of reconciliation and the management's assertion that it would not
have any materialdifference affecting the financialresults.

c) Note no 14 regarding selection of the Company for Strategic Disinvestment process by the Government of
India. The disinvestment process and the proceduralaspects in relation to the same are in progress.

Our conclusion on the Statement is not modified in respect of these matters

For V. SANKAR AIYAR & CO.

Chartered Accountants
FRN - 109208W

For CHOKSHI & CHOKSHI LLP

Chartered Accountants

FRN - I01872W/W100045

$
G.Sankar

Pa rtner

M. No. 046050

ODIN:2. \Otj6 .gOA+b&ly q7?t- UOIN =2ii8'T6964n.qprN£Kqs

Place: Mumbai

Date: 01.11.2021
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THE SHIPPING CORPORATION OF INDIA LTD
CIN : L63030MH1950G01008033

Read off: Shipping House, 245, Madame hama Road, Mumbai - 400021
Website: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTMEMBER 30, 2021

  = Pan QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2021

[UNAUDITED)
30.a6.2021

UNAUDITED)
30.09.2020

[UNAUDITED)
3a.09.2021

[UNAUDITED)

3a.09.2020
[UNAUDITEDI

31.03.2021

    Revenue from operations
otnerincame     84321 224.914 38.667 370.325

  3 Total Income [1+2} 122.965 104.846 87.687 227.811 205,530 382.B81

 
4 Expenses

cost of services renderea
Err ployee benefits expense
Finance casES
Depreciation and amadisation expense
other expenses            

    Total expenses {41 99.660 89.896 74.349 189.556 159.034 319.404

    Front before exceptional items [3 4}
: XCeotianal items

23,305 14.950 13.338 38.255 46.496 63.477

  7 Pratt 0SS before tax 3.€  23.305 t4.950 13.338 38.255 46.496 $3.477

 
3 rax expense

Current tax
Tax penafiing to earl er years
Deferred tax
'PLAT (;redo F:ntitlement            

    Total taX exDensa              
  9 ProfitF{Loss) for the period {7 81 22,804 14,573 13.113 37.377 44861 61.81a

 
'0 other comprehensive income

temp that wirlnot be reclassfHed to profit or

RerTeasurements gain(lass) of donned oenent            
    ether com pensive income for the a . net of tax 1{   1.701   481 998      
  11 rotalcomprehensive income far the period (9+10} 24.505 14.092 14.111 38 S97 46,225  

C,c  
=aic U) Equity Share Capital(Face valle Rs.lo each
]tler Equity exclud ng Re /aluatlon Reserves
:awnings Fer equity share gnat anita sed

olQ Basic earnings per share (in tl
[ed earnings per share (in ?)           743.622

( -# . .



y

Segment:wise Revenue, Results. Assets and Liabilities* (? in lakes)

= PARTICULARS

STANDALONE

QUARTER ENDED HALF YEAR ENDED  
30.09.2021

(UNAUDITED)
30.06.2021

[UNAUDITED)

30.09.202a

(UNAUDITED)

30.09.2021

[UNAUDITED)

30.09.2020

[UNAUDITED)

31 03.2021

[AUDITED)

 
Segment Revenue

Liner

Bulk Carrier
Tanker

v Technica I & 0Hsha 'e
Others            

  Told
Unallocatec Revenue

122,133 102.781   525
198 960

3343 5.6]3
  Total 121.721 103.718 85.894 225.439 202.303 376.320

2 Segment Results
prof U(Lo$s} before Tax and Interest

Liner
3u lk C;arrier
Tanker

v Techr ical & 0Hshare
v. Others            

  I ota 23.917 8 154 4 6 }7 42.071 39 592 53.696

  Add: Und located income Net of expenditure)   550   1 460 284 3.081 5331
  p 'oat before Interest and Tax 23367 8.988 6.067 42.355 42773 59 027

 
Less: Interest ExFerses

Liner
Bulk Ca der
Tanks

iv. Technica & onshore
Others            

  TotalSeqmert Interest Exoense 555 115 145 1.67 ] 1 936 3495
  anal abated Interest experse 751 4.051   5.623 48:)2 r2432] r1.384]

  Fatal Interest Expense
Add: Interest Income     f5,478]  :t;:?: 

  Profit Loss before Tax 23.305 14.950 13.338 38.255 46.496 63.477
3 Segment Assets

Liner
1. Bulk Carr er

tanker
v Techn ica & onshore
v Otters            

  Total Segment Assets 901.954 9a3 310 919,857 901.954 919,857 896.966
  Una llocable Assets 439.191 420.212 410.685 439.191 410685 416 727
  Total Assets 1.341.145 1.323.522 1.33a.542 1.341.145 1.330.542 1 .31 3 693

4 Segment Liabilities
Liner
Bulk Carrier
Tanker
E echo ical & c)ashore

Others            
  Fatal Seqrnent Liabilities 247.325 233.553 251.833 247.325 251.833 260.718
  Una lloGable Liabi lfl ies 266.185 285675 306 160 266.185 306.160 262.773

  Total Liam il ities 513.510 519.228 557.993 513.510 557.993 523.491

\-a X Refer Note no. 6 for further details



THE SHIPPING CORPORATION OF INDIA LTD.
NOTES TO FINANCIAL RESULTS

(1 ) STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021
(? in lakhs)

  As at : A$ at

30 September 2021 31 March 2021
[Unaudited) (Audited)

 

ASSETS
Non-current assets
Prapeny. )lent and equiprrent 1 003.181 1 .015.287
Capital vfork in progress 3.113 3.266
Right of use asset 1 95g 2 1 01
Other intangible assets 18 50

Financial assets

ivestmerts 7.81 3 7 71 3
Leans 22.408 23 868
Other firancia assets 829 543

Deferred tax assets (net)
ncome Tax assets (net) 20.133 19.477
Other non cur ent assets 12.875 ll .241

  ot£ nQn current assets 1,0Z2:32g I laid.54d

 
:urrent assets

nventaries l0.494 8.760
= mar cia I assets

lvesfments

I Fade receivables 68.680 63 046
Cask ard cash equivalents 29.927 22.402

p. Bank balances other than (iii) above 99.732 81 .113

Fi Other financial assets 41.258 33.274
ether current assets 18.546 20 753
assets clas$if ed as held for sale 7 7

  Fatal current assets 268.816 2S61i47

  Fatal assets 1.341114i ilililGa3

  EQUITY AND LIABI LITIES
Equity
:quite share capital 46.58C 46.5$0
)thor Equity 781,055 743.622

  Fatal equity B   35 790.202

 
LIAB[LITIES
Non-current [iabilities
Financial I abilities

Barra\-/iris 242.805 266.378
Lease Liabilities 2.173 2.243
C)cher financial liabilities 52 33

Provisions 6.568 6.332
Deferred tax liabil ties(net) 4.280 5.580

  Totalnon-current liabilities

 
Current [iab il ities
financial liabilities

Borrow/ings 97.103 99.060
Lease Liabil ties 214 21 9
Trade parables

(a) total outstanding dues of micro enterprises and srra enterprises; and 679 692

(b)totaloLtstarcing dLesofcreditors otherthan microenterprisesand small erlerprises 89.956 82,558
Otherfinancial liabilities 25.424 21 .034

Other current liabilities 20.934 16 683
Provisions 1 .31 1 891
Liabi itles directly associated \-/ith assets classified as held far sale 22,011 21,788

  Total current liabnities 2s7,s32 2421d2$
  Total [iabiiities si
        ty and liabilities 11341J4{ 13 3 693

 



THE SHIPPING CORPORATION OF INDIA LTD
(2) UNAUDITED STANDALONE CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2021

(? in lakh

Ha if Year ended Year ended

Particulars 30 September 2021 31 Fllarch 2021
IUnaudited} [Audited)

A Cash Flow from operating aCtiVitieS
=rofiU(LOSS) before income tax 38 255 63 477
AaiUStnen

4dd

)ePreCati01 al] amartisalion eXpenSeS 31 654 62 794

; nance COSTS 3 18B 10 674
3ad Celts and lrreCaVerab e balances V.ritter a# ll 184

PrOViSOn fordOUbtfLI debts 51 1 281
NrlLe aR OF F Xed ASSetS 126 484

Foreign Currency Flbctlatons 2.B85 (8.3B8

Dlvidena Income frOrr JV (2.911

crest received (2.372) 6,561
EXCESS =ra 'Sons \-/riLEer back 12 (157
Profit on Sale Of Investment (279)(449
SUrplUS on Sale af Dred aSSetS (162) (38
Ciaige in non current nvestment due to fairvaluaton . 13

Change in operating aSSetS and liablities
;Pease).'Decrease in Trace Receivables (4.564) f3.124
=reasey)ecrease Fn Other Current f Non CI'rent Assets(9 674} 22,306
crease)/Decrease in inventories (1.734) 4.378
;reade)/Decrease in Trade Parables 7.525 (1a.543
crease)/Decrease ri Other Current f Non CJrfent Liabilities ll 287 3 615

Gash generated from operations 76 2Cg 137 C35

Game taXeS paid (2,B34} {2.g83
Net Cash inflow llflav. From ODeratin aCtiVItieS r3.375 1 34.052

B Cash flow from nvesting aCtiVit

3LrChaSe Of prOPels. Plant and equipment ' intangible aSSetS (18.915) (19.673
Sale prQCeeas af property. pant and equpment 162 57
)ividend ncome from JV 2 91 '
Share APPliCat on money (100
)r0=eedS from Sale Of nvestment$ 279 449

Lorin remitted/ ReCOVgV ta from Bmplayees and Jane '.'enturB I B82 1.799

Other DeFosts with banks(18.619) (1 1.B14
Advances and ether DEPOSITS(122) '71

reCeIVed 2 91S 5 448

          52.41   20,752

C Cash flow from financing activities
)ng terri loans repaid (28.391)(67.646
Olg term oar S bono Ned 2 751

Shan term loans ba o ed/frepald) (3.367)(31.662
nEareSt paid (3.041) (11 .189

= EVldend Paid (1.140) (3.486
'ardent Qf Lease liability (102)(142
Otrernnancing COSTS (154) [1 318

             
Nelincrease/(decrease)incashandcashequlvalents iAiiiC1 ?5;i C2;43

qdd: Changes in Bank balances {unavailable for use
Aad: Cash and Cash eqUiValentS at tre bBginnlrg Of the financial year 22.402 24.478
:XCharge deference On Lrarslation Qf foreign currency Cash arC GASP eqUiValentS 12 67

Cash ana Cash equivalents at Ihe end Ot the period" 29.927 22 4]2

;ompr
Balances V/ith barks in current aCCOUntS 29 191 19 489

3aldnGes /.ith bang n deposits account v/ith Original maLLrV af less than three months 736 2 913

Total 29 927 22 402
ReCOnCijiatiQn Of Cash Flow Statement as per Indo S 7
Cash Flow statement a$ pBr abOVe COmpriSeS Of the following
Gash and Cash equivaerts 29.927 22.402

3aiarces as per statement Of Cash floWS 29.927 22 402
he reStnCI ans are pnmarlly on aCCOUnt OF bank balances hed aS rrargln money dePOSitS against guarantees and ba andes held in Unpaid dividends bark

Ihe net profit/ loSS arising dUe tO COnVerSIon af current aSSetS/ Current liabilities. receivable J payable n foreign Currency iS furnished under the head "Foregr

IA . .



Notes to standalone financialresults

3. The above standalone financial results were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on lst November 2021.

4. The Statutory Auditors of the Company have jointly carried out the Limited Review of the

standalone financialresults for the quarter and half year ended 30th September 2021, pursuant to

the requirements of Regulation 33 of the DEBI(LODR) Regulations, 2015 jas amended from time to
time)

5 The standalone financial results of the Company have been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standards jlnd ASI as
prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies

jlndlan Accounting Standardsl Rules, 2015(as amended from time to time) and other accounting
principles generally accepted in India.

6. Segment Results

Segment definitions: Liner segment includes break-bulk and container transport. Bulk

Carriers include dry bulk carriers. Tankers segment includes crude and product carriers,
gas carriers. T&OS segment includes company owned offshore vessels and vessels

jpassenger vessels, research vessels and offshore vessels) managed on behalf of other

organisations and income from technical consultancy services. Others segment include

income earned from Maritime Training Institute. Unallocable items including interest

expense to the extent unallocable and interest income are disclosed separately.
Agent Advances are allocated to segments in the ratio of payable to the agents.b.

7. The Company holds 49% in Iraao Hind Shipping Company, P.J.S.(IHSCI ajoint venture company. As

per the directives received from the Government of India, it has been agreed to dissolve the
Company. Therefore, investment in IHSC has been classified as 'held for sale '

8 The Company raised funds through FPO on ].5'hDecember 2010 and had utilized 100% of funds as

contemplated under the objects clause of the issue set out in prospectus. However, due to default

of shipyards, the Company rescinded 4 shipbuilding contracts and received Rs.33,065 lakhs as

refund from shipyards. The shareholders approved the proposal to redeploy the said sum for
acquisition of any such vessels or towards the balance payments remaining due for tonnage

acquisition vide their resolution passed through postal ballot on 17th February 2017. The Company
has utilised Rs.19,680 lakhs out of the above and the balance of Rs.13,385 lakhs has been
earmarked for further utilisation as per the aforesaid resolution.

9. The matter of payment of Performance Related Pay IPRP) of Rs.1,103 lakhs visa-vis DPE

guidelines w.r.t. computation of profits from core activities and non-observance of "Bell Curve" is

continued since the FY 2014-15. The Action Taken Notes IATNs) furnished by the Ministry of

igiill:l Ports, Shipping and Waterways IMoPSW) are yet tolgjil;gjjby Committee of Public



Undertakings. The Company is pursuing the matter with the aforesaid Ministry and awaiting their
further instructions for resolution and finaldecision in the matter.

10. Considering the volatility of the shipping business and the evaluation mechanism for Performance

Related Pay (PRP), provision for such expenses is made in the last quarter of the financial year
after taking into account the PRP related parameters and the financials.

11. The foreign exchange (gains/loss for the respective period is recognised as under
IRs. in Lakhs

As per para 6(e) and in the manner of arriving at the adjustment given in para 6A of Ind AS 23, the
exchange difference arising from foreign currency borrowings is adjusted to the Finance Cost.

The remaining foreign exchange(gain)/loss after above adjustment is included in "Other Income /
Other Expenses'

Other income for the quarter and half year ended 30th September 2021 shown as Rs.834 lakes

and Rs.2, 897 lakhs is inclusive of foreign exchange loss of Rs.679 lakhs and foreign exchange gain
Rs.65 lakhs respectively.

12. The Shareholders of the Company approved the dividend of Rs. 0.25 per equity share Iface value
Rs. 10/ each) at the 71s' Annual General Meeting held on 26.08.2021 and the same has been
subsequently paid.

13. The Company has the practice of seeking confirmations of balances from all the parties in respect

of the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going
process, the management does not expect any material difference affecting the financial
statements due to the same

14 The proposed strategic disinvestment of SCI is being handled by Dep.artment of Investment and

Public Asset Management (DIPAM} with the engagement of necessary advisors. In this regard a

Preliminary Information Memorandum (PIM) for inviting expression of Interest was released on

22nd December, 2020. The demerger scheme for hiving off the non core assets has been approved

by the Board on 3'd August 2021. Pursuant to Ministry of Ports, Shipping and Waterways(MoPSW)

clarifying detail of the resulting company and conveying the approvalof Nib Aayog for formation
of a new 100% owned subsidiary company, the Company is in process of incorporating a

subsidiary for the demerger of Non-Core assets. The Virtual Data Room is open and is being
managed by the Transaction Advisor for the process of due diligence by the Qualified Interested

1:%. ' Jh

Particulars
QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.202]
[UNAUDITED)

30.06.2021

[UNAUDITED)

30.09.2020

IUNAUOITED)

30.09.2021 30.09.2020 31.03.2021

IAI Finance Cost IZssl 3.540 [7,654) 3.284 (6.984) (8.563)
IBI Other Expenses
/Other Income

679   tt,ss4) l6sl*" It,snl lz,3z21

: l:lT£1:=17U::!T=-. ':: 2,796 lo,opal 3,219 IS,49z) (l0,885)



15 The impact of second wave of the COVID-19 continued in Q2 FY 2021-22. The pandemic effect on

the crude oil demand and its associated market dynamics had an adverse impact on the Tanker

market earnings. However, Liner freight indices witnessed significant improvement in charter
rates. Even with relaxed travel restrictions , crew change continues to be a challenging aspect.
The Company has assessed the current scenario basis internal and external information available

and believes that there is no impact in its ability to continue operations

16 The Parliament has approved the Code on Social Security, 2020 which subsumes the Provident

Fund and the Gratuity Act and rules there under. The Ministry of Labour and Employment has also

released draft rules thereunder on 13th November 2020 and has invited suggestion from
stakeholders. The Central Government on 30th March 202]. has deferred the implementation of
the said Code and the date on which the Code will come into effect has not been notified. The

Company will assess the impact of the Code when it comes into effect and will account for the
same once the Code becomes effective

17, The figures of the previous year/ period have been regrouped or rearranged wherever necessary

/ practicable to conform to current year / period's presentations.

for The Shipping

Cha

of India Ltd

DIN - 07085755

Place: Mumbai

e



V.SANKAR AIYAR & CO.
Chartered Accounta nts
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Chartered Accountants

15/17, Raghavji'B ' Bldg., Raghavji Road
Gowalia Tank, Mumbai-400036

LLP Registration No.-AAC 890

Independent Auditors' Review Report on the Unaudited Consolidated FinanciaIResults of The Shipping Corporation of
India Ltd. for the quarter and half vear ended September.30.2021. Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) RegylgljQns, 2015, as amended

To The Board of Directors

The Shipping Corporation of India Limited

l We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Shipping
Corporation of India Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as the "Group"), and its share of the net profit after tax and totalcomprehensive income of its
joint ventures for the quarter and half year ended September 30, 2021 (the "Statement"), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended(the "Regulations")

2 This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the "Act")
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review oflnterim Financiallnformation Performed by the Independent Auditor of the Entity" issued by the Institute

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review is limited primarily to inquiries
of the company personneland analytical procedures applied to financialdata and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular No. CIR/CFD/CMDI/44/2019 dated 29.03.2019
under Regulation 33(8) of the Regulations, as amended, to the extent applicable

4. The Statement includes the results of the following entities

IA) The Shipping Corporation of India Limited("the Holding Company")

IB) Subsidiary Company:
nland and CoastalShipping Limited

IC) Joint Venture Companies:
India LNG Transport Co. No. 1Ltd.(ILT I)
India LNG Transport Co. No. 2 Ltd.(ILT 2)
India LNG Transport Co. No. 3 Ltd.(ILT 3)
India LNG Transport Co. No. 4 Pvt. Ltd.(ILT 4)

Page I of 3



V.SANKAR AIYAR & CO.
Chartered Accountants
2-C, Court Chambers,
35 New Marine Lines,
M umbai - 400 020

CHOKSHI & CHOKSHI LLP
Chartered Accountants
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LLP Registration No.-AAC 890

Based on our review conducted and procedure performed as stated in paragraph 3 above, and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles [aid down in the [ndian Accounting Standards specified under Section ].33 of the Act, as
amended, read with relevant rules issued there under and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any materialmisstatement.

6. We draw attention to the following matters forming part of the notes to the Statement

a) Note no.IO on the matter continued since FY 2014-15 regarding payment of Performance Related Pay (PRP)
of Rs.1,103 lakhs vis-a-vis DPE guidelines with respect to computation of profits from core activities and non-
observance of "Bell Curve". The Company is pursuing the matter with the Ministry of Ports, Shipping and
Waterways for resolution and finaldecision
Note no.14 regarding the practice of seeking balance confirmations in respect of Trade receivables, Trade
payables and Deposits, the process of reconciliation and the management's assertion that it would not have
any material difference affecting the financial results.
Note no.15 regarding selection of the Company for Strategic Disinvestment process by the Government of
India. The disinvestment process and the procedural aspects in relation to the same are in progress.

b)

c)

Our conclusion on the Statement is not modified in respect of these matters

7 We did not review the financial results of one subsidiary included in the unaudited consolidated financial results,
whose interim financial results reflect total revenues of Rs.0.18 lakhs and Rs.1.77 lakhs for quarter and half year
ended September 30, 2021 respectively, total net loss after tax of Rs. (21.72) lakhs and RS. (48.74) lakhs for quarter
and half year ended September 30, 2021respectively, totalcomprehensive income of Rs.(21.72) lakhs and Rs.(48.74)
lakhs for quarter and half year ended September 30, 2021respectively, totalcash outflow of Rs. 63.33 lakhs for the
half year ended September 30, 2021, and totalassets of Rs.44.63 lakhs as at September 30, 2021as considered in the
unaudited consolidated financial results. The financial results of the aforesaid subsidiary, have been reviewed by
other auditors whose report has been furnished to us by the Holding Company's Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditors and the procedures performed by us as stated in paragraph 3 above.

The unaudited consolidated financialresults also include the Group's share of net profit after tax of Rs.1,518.20 lakhs
and Rs.2,824.20 lakhs for quarter and half year ended September 30, 2021 and total comprehensive income of
Rs.2217.20 lakhs and Rs.3987.20 lakhs for quarter and half year ended September 30, 2021 as considered in the
unaudited consolidated financial results, in respect of four joint ventures, whose interim financial results have not
been reviewed by us. These interim financial results have been reviewed by other auditors, whose reports have been
furnished to us by the Holding Company's Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these joint ventures, is based solely on the report of the other
auditors and the procedures performed by us as stated in paragraph 3 above.
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V.SANKAR AIYAR & CO.
Chartered Accounta nts
2-C, Court Chambers,
35 New Marine Lines,
Mumbai - 400 020

CHOKSHI & CHOKSHI LLP
Chartered Accountants

15/17, Raghavji'B ' Bldg., RaghavjiRoad
Gowalia Tank, Mumbai-400036
LLP Registration No.--AAC 890

In respect of joint ventures which are located outside India whose financialresults have been prepared in accordance
with accounting principles generally accepted in the respective countries of incorporation and which have been
reviewed by other auditors under generally accepted auditing standards applicable in their respective countries. The

Holding Company's Management has converted these financial results of such joint ventures located outside India
from accounting principles generally accepted in the respective countries to accounting principles generally accepted

n India. We have reviewed these conversion adjustments made by Holding Company's management. Our report in
so far as it relates to the balances and affairs of such joint ventures located outside India is based on the reports of
other auditors and the conversion adjustments made by the management of the Holding Company and reviewed by
us

Our conclusion on the Statement is not modified in respect of the above matter

For V. SANKAR AIYAR & CO.

Chartered Accountants

FRN - 109208W

For CHOKSHI & CHOKSHI LLP

Chartered Accountants

FRN - I01872W/W100045

Dh 3lla#ajay Jaiswal
Partner

=. =,i?;:T.. o-- "..l**q

#,....J ''-'-'
G.Sankar

Partner

M. No. 046050

uolu: 2. lott Carb A hhf\!jZ.5'00g

Place: Mumbai
Date: 01.11.2021

.+I. MUMBAI J.t
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THE SHIPPING CORPORATION OF INDIA LTD.
CIN : L63030MHI 950G01008033

Read off: Shipping House, 245, Madame Cama Road, Mumbai- 400021
Website: www.shipindia.com Phone No : 022 - 22026666

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2021

    ?aRiGUlars
QUARTER ENDED HALF YEAR ENDED REAR ENDED

3a.09 2021
IUNAUDITEO)

30.06.2021

[UNAUDITED}
30 09.2020

[UNAUDITED)
30.09.2021

[UNAUDITED)
30.09.2020 31.03.2021

  2
Revenue frorr operas ons
OtnerircQme   '£.::!        

  3 Total Income {1+2) 122.966 104,847 87.687 227.813 20S.530 382.885

 
4 Expenses

cost Qf services rendered

:mployee benef ts expel se
finance costs

)eprecratlon and amoKlsatlon expense
OtherexDenses            

    Total expenses {41 99.682 Bg.925        

   
Profit'floss) before exceptional items, share of net profits of

tments accounted for using equity method and tax (3 4)

Share Qf r et print of as$ocrates and joint ventures accounted for usir€  14.922 13.338 3B.2a6 46.496 $3.452

  7 Prof t before exceptii la I items and tax 5+€  24.802 16.228 14.414 41 03a 49.511 71.276
    :XCe na items            
  3 Front Loss before ( r7-e  24.B02 16.228 14,414 41.030 49.511 71 276

 
'0 rax expense

Currer

rax penainlng ta Baller years
)eferred tax
\.iAT Cred t Ent tlemen

::: :::       
    Total tax expense fl (             
    ProfiVtL05s) for the period [9-10] 24,301 15.851 14.189 40 152 47.876 69.609

 
12 )thor comprehensive income

temp that will nat be reclassiRed to profit or loss

herr east remenls gam '( oss) of defined benef t p ans
Share of OClaf associates ard io rt ventures. net of tax     398 )20 364 2.C68

    ether comprehensive income for the period. net of tax {12) 2.400   )79 2.383    
  13

rotalcomprehensive income for the period (11+12) 26,701 15.834 15.168 42.535   

   
bald Up Equity Sha'e Capita (Face value Rs lc each)
)thor Equity exc Jdirg Reba uation Reserves
:arnings per equity share (nat annul iaea)

Ll} Basic earnings per share [in ?
l2) Dilated earnings per snare (in rl           770.173

tl)$.*;





THE SHIPPING CORPORATION OF INDIA LTD
NOTES TO FINANCIAL RESULTS

(1) STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021
(? in lakhs)

  As at As at
3a September 2021 31 March 2021

 

ASSETS
Non-current assets
property, plant and equipment 1.003.181 1 .015.287
;apital vork-in-progress 3.113 3 266
Right of use asset 1,959 2 101
ether intangible assets 18 50
nvestment accounted for using the equity method 37.931 35.072
:inancial assets

. Investments 349 349
Loans 22.4]8 22 741
Other financial assets 829 443

Deferred tax assets (net)
icorre Tax assets (net) 20.133 19.477
)thor non current assets 12.875 11.241

  Fatal nQn current assets

 

current assets
- ventaries l0.496 8.769
financial assets

nveslments
Trade receivables 68.682 63.050
Casa and cash eqLivalerts 29.938 22.477

v. Bank balances other than(iii) above 99.752 81 .113

wi. Other financial assets 41.258 33 275
;urrent Tax Assets Net
)tier Current assets 18.556 20.756
\ssets classified as here for sale 7 7

  Fatal current assets 2ii:isl 230.239

  rota I assets

 
EQUITY AND LIABILITIES
Equity
:qui€y share capital 46.530 46.58C
Other Eql ity 81 1.544 773.173

  Total equity

 
LIABILITIES
Non-current liabilities
Financia I liabilities

BorraR'ings 242.805 266.378
Lease Liabilities 2.173 2.243
C)thor financial liabil ties 52 33

Provisions 6.568 6.335
Deft red tax llabil ties (net) 4.280 5.580

  Total non-current liabilities

 

cu rrent liabil ities
Financial abi ties

Borrowings 97.103 99.060
Lease Liabilities 214 219
grade payables

ja) total outstanding dies of micro enterprises and small erterprisesi ard 679 692

jb) total outstanding dues of creditors other than micro enterprises and sma I enterprises 89.958 32 558
v. Othe ' financial liabilities 25.426 21 053

)ther Current liabilities 20.952 16 683
provisions 1 312 891

liabilities directly associated with assets classified as held for sale 22.011 21.788

  total current liabilities 2S?.0SS 242 944
      ibilitiesma-.=;aR.
      ] liabilities             1 ,371 ,657 1 .340.266

+



THE SHIPPING CORPORATION OF INDIA LTD.
(2) UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30,2021

(? in lakh

a'
.c:

.0

} 'pD

  Ha if Year ended Year ended

Particulars 30 September 2021 31 Nlarch 2021
Unaud lied) rAudited

 

q Cash Flow hOm Operating aCliVil
PrOfiU[LOSS) before income taX 41.030 71 .276
Adjustments for

Add
Depreciation and aEn0 lsation eXPenSes 3' .654 62.794
Finance CaStS 3.188 10.674
Baa debts ard irrecoverable Balances V.rLtBn aF ll dB4

PrOWS10n fOF dQUbtfLI debts 51 1 28'
rbrrite 0H af Fixed ASSetS 126 484

Forego Currency FIUCtUatiQrs 2 885 {8.388

Dividend InCOme from ]V 12.911)

merest reCei\ed (2.372) (6.561)
Share af Fronts of associates and JointVentures 12.824) (7.824)
EXCESS PrOVSiOns V.ritEen back 12 f157)
Profit on Sale Of investment (279) (449)
SUrPlUS On Sae OTHXed aSSetS (162)(38)
Change in nan cunent n.eStrnent ale ta fair Valuation 13

Change in operating aSSetS and liabilities
Crease)rDeCreaSe in Trade ReCeVab es (4.S62) (3.126)
;Pease)/Decrease in Other Current/ Non Current ASSetS 9.674) 22.294

[lnCreaSe)/Decrease in inventories (1.734) 4 378
creaseji'Decrease in rraae payab]es 7.527 (10 543]
Grease)/Decrease in ether CUnenl/ \or Current LabiltEes 11.28B 3.624

Cash generated from operations 76.165 117 005

;ome taxes paid (2.834 12.983)

  Net Cash inflow   from Operating activities } 73.3] 1 1 34.022

 
B Cash flow from investing

purcnase of Drapery. plant and equipment intang be assets (18 915) (19.673)
Sale prOCeedS Of pfaPer[). p]ant ana equpment 162 57
Dividend Incorre from jV 2.91 1
purchase af Investments C20)
PrOCeedS from Sale Of investments 279 454
Oal remitted / Recoveryta4ram employees ana Joint Venture 1 882 1 799

Other DePartS with banKS (18.619) (11.814]
Ad andes and OthB ' DEPOSITS 1122} -7'

merest received 2.g15 5.448

  Net Cash inflow   Pram investing active   32.43E   20.647

 
C Cash flow from financing actin

Long LEFF loans repaid (2B.391) C67 6461
I org term loans barrovfed 2 751
Shan term leans harrah-/ed/(repaid) (3.367} (31 662

Le eSt paid (3.a41) r1 1,189

Di\ idena Paid (1.140) 13.486
payment of Lease liabiiV(l02) (142
Other financing casts (T541 C1.318

          33444   15.443

 
NetinCreaser(decrease) incashand cashequivalents (A+B+C} 7.449 (2.068

Add: Changes in Bank balances LUnaVailable fOr USe

Add: Cash and Ca31 eqlrvalenLs at tle ]eg nnlng af tFe fnanCial year 22.477 24.478
Exchange d terence Qn tears atian Of foreign currency. Cash and Caan equivalents T2 67

Cash and Cash equivalents at the end 01 the period" 29.938 22.477

  Compo ses of
Balances -/tF banks in current aCCOUntS 29 2C2 19 564
Balances V/lth banks in dePOSitS aCCOUnt .Vrth OTFg nal maturity Of eSS than three mortis 736 2 913

  I Deal 29.93B 22.477

 
R%0nCil allan Of Cash Flow statement aS pef
CaSIFl0W statement as per abOVe comprises Qf the following
Gaff and GASP equivalents 29.938 22 477

Balances aS per statement Of Cash flaWS

  Tre restrictlors are Primal ly on aCCOUnt Of bank )danCeS held as margin rooney dePOt tS aga fISt guarantees and Da andes held in Unpaid aividends bank aCCOUn
rhe ret profit / loSS arising dUe tO COnVerSiOn af Current assets r current liablilEeS. receivable / payable in foreign Currency S furnshed Under the head "Foreign

 



Notes to consolidated financialresults

3 The Consolidated financlalresults relate to The Shipping Corporation of India Ltd j"the Company"l,

its subsidiary and Joint Ventures Companies (together referred to as the ''Group"). The consolidated

financial results of the group have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards j"lnd AS") as prescribed under

Section 133 of the Companies Act 2013, read with rule 3 of the Companies jlndian Accounting

Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally
accepted in India

4 The following Subsidiary/ Joint Ventures have been considered for the purpose of Consolidation in
accordance with ]nd AS ]].O - Consolidated FinancialStatements
Subsidia rv --

Inland & CoastalShipping Ltd. jlCSL)
Joint Ventures -

India LNG Transport Company INo.1) Ltd.(ILT ZI

India LNG Transport Company INo.2jLtd.(ILT 21
India LNG Transport Company(No.3jLtd. liLT 31

ndia LNG Transport Company(No.4) Pvt. Ltd. LILT 41

The India LNG Transport Company (No. 1, 2, 3, 41 prepares audited financial statements following
calendar year. The financialresults of ILT I, ILT 2 , ILT 3 and ILT 4 for the period lst July 2021to 30th

September 2021 are reviewed by their auditors. The subsidiary company i.e. Inland and Coastal

Shipping Limited prepares audited financialstatements following financialyear.

5. The above consolidated financial results were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on lst November 2021

6. The Statutory Auditors of the Company have jointly carried out the Limited Review of the
consolidated financial results for the quarter and half year ended 30th September 2021 pursuant to
the requirements of Regulation 33 of the SEBI(LODRI Regulations, 2015 (as amended from time to
time)

7. Segment Results

a. Segment definitions: Liner segment includes break-bulk and container transport. Bulk
Carriers include dry bulk carriers. Tankers segment includes crude and product carriers, gas

carriers. T&OS segment includes company owned offshore vessels and vessels (passenger
vessels, research vessels and offshore vesselsjmanaged on behalf of other organizations and
income from technical consultancy services. Others segment include income earned from

Maritime Training Institute. Unallocable items including interest expense to the extent

unallocable and interest income are disclosed separately.

6112$b))Agent Advances are allocated to segments in the ratio of payable to the agents.

9
+



8. The Company holds 49% in Irano Hind Shipping Company, P.J.S. jiHSC) a joint venture company. As
per directives received from the Government of India, it has been agreed to dissolve the Company.
Therefore, investment in IHSC is classified as held for sale and not considered for consolidation

9. The Company raised funds through FPO on 15th December 2010 and had utilized 100% of funds as

contemplated under the objects clause of the issue set out in prospectus. However, due to default of

shipyards, the Company rescinded 4 shipbuilding contracts and received Rs.33,065 lakhs as refund

from shipyards. The shareholders approved the proposal to redeploy the said sum for acquisition of

any such vessels or towards the balance payments remaining due for tonnage acquisition vide their

resolution passed through postal ballot on 17th February 2017. The Company has utilised Rs.19,680
lakhs out of the above and the balance of Rs.13,385 lakhs has been earmarked for further utilisation
as per the aforesaid resolution

10 The matter of payment of Performance Related Pay(PRPI of Rs.1,103 lakhs vis a vis DPE guidelines
w.r.t. computation of profits from core activities and non-observance of "Bell Curve" is continued

since the FY 2014 15. The Action Taken Notes( ATNsl furnished by the Ministry of Ports, Shipping
and Waterways (MoPSW) are yet to be examined by Committee of Public Undertakings. The
Company is pursuing the matter with the aforesaid Ministry and awaiting their further instructions
for resolution and final decision in the matter.

11. Considering the volatility of the shipping business and the evaluation mechanism for Performance

Related Pay IPRP), provision for such expenses is made in the last quarter of the financialyear after
taking into account the PRP related parameters and the financials.

12. The foreign exchange(gain)/loss of the Company for the respective periods is recognised as under

IRs. In Lakhsl

QUAKTEK ENDED

30.09.2021 30.06.2021
UAUDITED

l6,984)

ll,st31

YEAR ENDED

31.03.2021
AUDITED

(2,322)

IA) Finance Cost

IB) Other Expenses
/Othe
Total [(A) +(B)] - Total
Forex

*As per para 6(e) and in the manner of arriving at the adjustment given in para 6A of Ind AS 23, the

exchange difference arising from foreign currency borrowings is adjusted to the Finance Cost.

#+The remaining foreign exchange Igainl/loss after above adjustment is included in "Other Income /
Other Expenses'

#+ Other income for the quarter and half year ended 30th September 2021 shown as Rs.835 lakhs

and Rs.2, 898 lakhs is inclusive of foreign exchange loss of Rs.679 lakhs and foreign exchange gain
Rs.65 lakhs respectively.

L3. The Shareholders of the Company approved the dividend of Rs. 0.25 per equity share jface value Rs
10/ eachl at the 71st Annual General Meeting held on 26.08.2021 and the same has been

{'61111?gr$.}4.bsequently paid
dP' . \'Q '

gGa-;)B



14. The Company has the practice of seeking confirmations of balances from all the parties in respect of
the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going process,

the management does not expect any material difference affecting the financial statements due to
the same

15 The proposed strategic disinvestment of SCI is being handled by Department of Investment and
Public Asset Management (DIPAMI with the engagement of necessary advisors. In this regard a

Preliminary Information Memorandum IPIM) for inviting expression of interest was released on 22"

December, 2020. The demerger scheme for hiving off the non core assets has been approved by the

Board on 3" August 2021. Pursuant to Ministry of Ports, Shipping and .Waterways IMoPSW)
clarifying details of the resulting company and conveying the approvalof Nib Aayog for formation of

a new 100% owned subsidiary company, the Company is in process of incorporating a subsidiary for

the demerger of Non-Core assets. The Virtual Data Room is open and is being managed by the

Transaction Advisor for the process of due diligence by the Qualified Interested Parties

16 Impact of second wave of COVID-19 continued in Q2 FY 2021-22. The pandemic effect on the crude

oil demand and its associated market dynamics had an adverse impact on the Tanker market
earnings. However, Liner freight indices witnessed significant improvement in charter rates. Even
w.ith relaxed travel restrictions, crew change continues to be a challenging aspect. The Company has
assessed the current scenario basis internal and external information available and believes that

there is no impact in its ability to continue operations.

17 The Parliament has approved the Code on Social Security, 2020 which subsOmes the Provident Fund

and the Gratuity Act and rules there under. The Ministry of Labour and Employment has also
released draft rules thereunder on 13th November 2020 and has invited suggestion from
stakeholders. The CentraIGovernment on 30th March 2021has deferred the implementation of the

said Code and the date on which the Code will come into effect has not been notified. The Company

will assess the impact of the Code when it comes into effect and will account for the same once the
Code becomes effective

18. The figures of the previous year/ period have been regrouped or rearranged wherever necessary /
practicable to conform to current year/ period's transactions

for The Shipping n of India Ltd.

.KJJosh i
Chairperson & Managing Director

DIN - 07085755
Place: Mumbai
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The Shipping Corporation D/lndia Ltd.
(A GOVERNMENT OF INDIA ENTERPRISE)
Regd. Office: Shipping House, 245, Madame Cama Road, Mumbai-400 021. Ph: 91-2222026666, 2277 2000
Fax: 91-2222026905' Website: www.shipindia.com . ma:r$:r/CIN-L63030MH1950GOI008033

Ref.No: A10-SEC- BD-808 Date: 01.11.2021

To,

Corporate Relationship Department, The Manager,
Bombay Stock Exchange Ltd, Listing Department,
1st Floor, New Trading Ring, The National Stock Exchange of India Ltd ..
Rotunda Building, P.J. towers, 'Exchange Plaza'
Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (East), MUMBAI - 400 051.

Scrip Code - 523598 Trading Symbol - SCI

Dear Sir/ Madam,

Compliance of Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby inform the Stock Exchanges that the Statement of Deviation
or Variation is reviewed by the Audit Committee at their Meeting held on 01.11.2021 .

••
The copy of Statement of Deviation or Variation is enclosed herewith as Annexure-1 as

\

per the latest format prescribed by the SEBI.

This is for your information and records.

Thanking You.

Yours faithfully, ,

~ 'iil {1:11'4 41Cl6'''1 ~ R?tfi:te:s
For THE SHIPPING CORPORATION OF INDIA LTD.

~ lrnfim I DIPANKAR HALD
~<mt f.fihrifi (~lff1ffl) ~ qf ~~ e,
Executive Director (Legal Affairs) & Compa Secretary Cl n

/ -. a '11/1'2.0'2.\

or, t eoVC



St4Itement of Devaltion/ Variation In utilization of funds raised Annexure 3

Statement of Oevaltion! Variation In utilization of funds raised

N~me of listed entity THE SHIPPING CORPORAnoN OF INDIA UMITED
Mode of Fund Ralslna Futher Public Offer IFPOI

Date of Raising Funds 15-12-2010
Amount Raised RS.582.45 CRORES

Report Filed for Quarter Ended 30th September 2021
Monitorlnll Agency (Applicable! not applicable) Not Applicable

Monitoring Agency Name, If aPOllcable Not Applicable

Is there a Deviation! Variation In use of funds raised (YES!NO) Yes
Yes

If yes, whether the same Is pursuant to change in terms of

contract or objects, which was approved by tM shareholders .
If yes, date of shareholder Approval 17-{)2-2017

EJcpianation for the Deviation! Variation Company utilized 100% of FPO funds as contemplated under the

objects of the Issue set out In prospectus. However, dtle to default of

shipyards,company rescinded 4 shiplbuUding contracts. The company

received Rs.330.6S crores as refund from shipyards. The shareholders

vide the resolution passed through postal ballot on 17.02.2017
approved the proposal to r&-deploy the said slim for acquisition of

any such vessels or towards the balance p~ents remaining due for

the t~nnage acquisition. Of the above Rs.l96.80 Crores have been

utilised and the company Is having a balance of Rs.133.85 Crores

The same was reviewed and approved by the Audit Committee at

their meeting held on 01_11.2021
Comments of the Audit Committee after review

Comments of the auditor, if any Not Applicable

Obiect for which funds have been raised and where there has been a deviation In the following table
IAmount or Devaltlo"'

Iginal object Modified oblect.1f any Original Allocation
Modified Allocation,

Funds Utilised
Variation for the quarter

Remarks if any
if any according to appl/cable

Innl..,.,

To acquire any number of offshore assets

For funding 3 No's 6500 TEU Container vessels and 1 No. Bulk (including but not limited to AHTSV and PSV),

carrier (4 No bulk carrier was proposed to be purchased of lPG vessels and such other vessels as the board
which onlv 3 nos had been purchased) may from time to time deem appropriate) Rs, 330.65 crores Nil Rs. 196.80 crores Nil

Deviation! Variation could mean: ...
(a) Deviation In the objects or purposes for which the funds have b~n raised, or
(b) Devaition In the amount of funds actually utilized as against what was originally disclosed or

(e) Change in terms of a contract referred to in the fund raising document l.e. prospectus, letter of offer, etc

Name of Signatory- Shri. Dipankar Haidar
Deslgnatlon- EO (legal Affairs) & Cam

Name of Signatory- ShrI. l C. Serrao

Deslgnatlon- Chief Flnandal Officer

e
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