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ADDENDUM TO THE NOTICE OF THE 1STANNUAL GENERAL MEETING OF 

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED 

Addendum to the Notice dated 03.08.2022 conveying 1st Annual General Meeting of the Company 
scheduled to be held on Tuesday, 27th September, 2022 at 1530 hours at the “Shipping House”, 
245, Madame Cama Road, Mumbai-400021 and also through Audio-Video Conferencing for 
transacting the following business: 
 
This Addendum to the Notice is hereby given pursuant to the provisions of Companies Act, 2013 
(‘Act’) read with the Companies (Appointment and Qualification of Directors) Rules, 2014, for 
appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as Director and Chairman and 
Managing Director (CMD) of the Company with effect from 03.09.2022. Accordingly, the following 
item of business is added in the aforesaid Notice as Item No. 3 as Ordinary Resolution and this 
addendum shall be deemed to be an integral part of the original Notice dated 03.08.2022 and the 
notes provided therein. 
 

SPECIAL BUSINESS: 
To consider and if thought fit, to pass with or without modifications, if any the following resolutions as 
an Ordinary Resolution: 
 

3. Appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as Director and Chairman 
and Managing Director of the Company. 

 

RESOLVED THAT pursuant to the Sections 152 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”), and Companies (Appointment and Qualification of Directors) 
Rules, 2014 including any statutory modification(s) or re-enactment(s) thereof for the time being in 
force and as per the Articles of Association of the Company, consent of Members of the Company 
be and is hereby accorded for the appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as 
Director and Chairman and Managing Director (CMD) of the Company with effect from 03.09.2022, 
by virtue of his appointment made by the Ministry of Ports, Shipping and Waterways, Government of 
India as CMD, Shipping Corporation of India Limited and in respect of whom the Company has 
received a notice in writing from a Member signifying his intention to propose him as a candidate 
for the office of the Director. 
 

RESOLVED FURTHER THAT Capt. Binesh Kumar Tyagi (DIN: 08966904) be and is hereby 
authorized to execute all such agreements, documents, instruments and writings as deemed 
necessary, file requisite forms or applications with statutory regulatory authorities on behalf of the 
Company, with the power to settle all questions, difficulties or doubts that may arise in this regard, 
as it may in its sole and absolute discretion deem fit and to do all such acts, deeds, matters and 
things as may be considered necessary and appropriate. 
 
RESOLVED FURTHER THAT the Director or any other Officer of the Company authorized by the 
Board in this regard, be and is hereby severally authorized to do all such acts, deeds, matters and 
things which may be necessary for the said appointment. 
 
Date: 20.09.2022 

BY ORDER OF THE BOARD OF DIRECTORS 

FOR SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED 

Sd/- 

DIRECTOR 
 

Registered Office:  

“Shipping House”, 

245, Madame Cama Road, 

Mumbai - 400 021 
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Explanatory Statement: 
 

Pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) the following Statement sets 

out all material facts relating to the Special Business mentioned in the accompanying notice. 

 

Item No.3 
 

Appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as Director and Chairman 

and Managing Director of the Company. 
 

The Ministry of Ports, Shipping and Waterways, Government of India vide its letter dated 30th 

June, 2022 conveyed that Chairman and Managing Director (CMD) of Shipping Corporation of 

India Limited (SCI) will hold the position of CMD of the Company by virtue of his appointment as 

CMD, SCI. 

 

Further, vide letter dated 03.09.2022 file no. SS-11012/1/2021-SU the Ministry of Ports, 

Shipping and Waterways conveyed the appointment of Capt. Binesh Kumar Tyagi as CMD, SCI 

for a period of five years with effect from the date of his assumption of charge of the post, or till 

the date of his superannuation, or until further orders, whichever is earlier. 

 

Consequently, Capt. Binesh Kumar Tyagi assumed the charge of the post of CMD, SCI on 

03.09.2022. By virtue of the above development, he will also hold the position of CMD of the 

Company with effect from 03.09.2022. 

 

In accordance with the provisions of Sections 196 and other applicable provisions of the Act, the 

proposed appointment Capt. Binesh Kumar Tyagi as CMD, SCILAL w.e.f 03.09.2022 require 

approval of Members by passing Ordinary Resolution. Hence, the Members are requested to 

pass the Ordinary Resolution accordingly. 

 

None of the Directors, Key Managerial Personnel of the Company or their relatives are deemed 

to be interested or concerned in the said resolution except Capt. Binesh Kumar Tyagi. 

 
************** 
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